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3. 3 tk ureft toRtto# sRcj ^frn #7 ^ 3 tt#to to ^ct to#<t-?tto # sttstr 

TO ITRcT TO> ^(TOT^T, 3RTTSTRTO % WTOlRld ftrft 4 ^d 14,2005 #f ^ *h4vjiR|ct) ^TOTT TO$ 

# fviRft 3T^TR ^<td R^dNcTl # Rl^W 6(l) ft <t?T cj? *£d cf> -3T2TTOT TO?T ^ 

*rrd <f> strtt# # tot 3 toM wst sttw # Rf Rr# trtttoRrt W 

\d ' ^# *TO cRTT 1M TOT Pmk u l ftRTT uff ^ft 3?R RR TO #t R^lR^T # TOT >3# fa 
TO TOTOft ?JoTO # ft^T TTft TOT^ TOT eft TO ^ ftfcj T3#TO ft Bt #t dft ft TOTH 
TO# # f#T ^ft<T I 


4. #7 TO«rft Rfe jTTftro# $ fftiro 01/04/2006 ft ftftjrorT # 14/27/2004 

j l vflljjt # StTCT tfrefaTO TORT qRuTR ft 3TftnjRRT feTO 3fR ftd TO. TOT. # TJR cf 5 t 3RTTT 
cRT % RftRfl Hft f # R TORT# # TOST 3 mddMt RRJ TO# ft Ri^lR*l ft I 


ell. greflEE v»tm qftPIW TOTO nftTO 

5. ftsTroft to to^to tot-tow ftftjfftr to# tot 4 toRtto ^TOTT ft 

ftrj TO# TOT # TOST 3 *ftxT <T#RT STftTO 3 TTOT# ft t > 


(i) ft§TTO# ^ ^T# TOT 1%TO^ 33TTORT efft TOT ftftro TORT mR^TTH # TOJ 3 ft 
f^xTR *rft to# # to^R to# # r^to sT, totRtto tot mRuih ftftjrorrft 
STftftft ftft, eTTft $ ftftjTOTT # TO# ft # 40 ft# * fteTC 3ft RRTO 
TO^ft* I 

(ii) srrftro# # stnRtto tort hR u ih # tost # to# ftsro ttoto to# # 3T^tsr cRttst 
M RextT ^ f^TO TO^ ^T ^ ^dlcJKT c^ TOTRc^ xm mRu[|H c^ ^ TOfeT ^ RfeT 
Sf?T I 

(iii) TOPTTO^t ^ f%TOTO tTTOtRT feTTO? TOFF! ~$> f^T 14/06/2006 cR TOT^toRc^ TOTf 
TO - 341^fj'vrTTO fefaTT I TOT^TORRT ^TOT^ ^ 1%7TOT ^ TOeT ^aTOTOt ^ Pl^dd RRTOTT 
PTT ^ Tft%*) TO ^ cTOrf RtoS stfT feTfecT TO^T TOg?T efR i TOfM ^ 
wRuint ^r f^roft toto 11 

(iv) toRt^RT ^ strPtto tort mR^ih ^ mrdid PPtro flro^ ^tto>Rt to ft tot 

Pv4 ' (^j 1 ^> TOST $ ‘ZR TOTT % ft R|4 <h 1 ^ TO^#T 3Rft Wjof fcfxTR TOR ftr^ I 

(v) Mtftfrlft ^ 3TO?TO» TO# ^ #^T TO> ST^v3#TO TO TOT^T 7JTOT TO TORT 
ftTO t | 

(vi) ^ 3 TTOTO) TO# ^ #TO TO> WTft TOTTTOfr/RmWT cT®TT 3OTcTft 
TO TOT^cT ^jxRT TO # 7TTORT ftTO t ! 

(vii) cTlR|R^(t> 3TRJTOT TO #fer# HSlPl^lleW (^Mt3TT^ TO^ TOT) ^ 3{^i ftTT 
trh ft % ftjeT TO! TO TOST TOft ^ ftr TOg# ^ 3fRTldtf ? 
TOTOT TOTO I 

(viii) ^iR T TO ' ^ ^ ftPTO Rro^ TTQTTO^r TO 5T^T TO^ff ^ 3RfMk 3RT R ^ 

^ 1 4^^ TOT?cT (Rft'TO c^ ^f TOTOT TOTOT 3fR ^ f%TO^ q^TTO 

^R[^TOT ^pTT TO I TOR# TOT R#OT TO# 3# RtoM # 5Tftftft # TOT 
ftci^ ^5# ^ TOT ^ gxRT >Hl4dPiTO TORTO # TO#t # I 





[gm—TgpTgi] _ Hitff •aKT: grawrr«T _ 3 

(ix) wttotot tw Rr^ttff # 3 tor m ^faq q cE ' f rf srt srcfcr 

q* arorRcr *rRq ##*<§■ to* arj^cT ^qr^r-wm, sfrr ftfqqfa to 

oTTTO qft ¥RT ^ Tff f^RT^ TO qm TOTOT #T fa qTTO TO^R ^T 

toM ^5 cnrmr *m % tfr tot to ^TOr TO # «rRr TO tort 

q>TO ^5 sqta TO^T I 

(x) PfcroraTO # fare i#TO sppq; TO* # 1$rq f^r crszrt/ 

3TORr TO w t w srra f|cT^ qtfTOr WW? faqt TOT TOq ^ 

. #TO 3 TO#*TO feTO&TO TO TO # TO* 3 TORT TO # fatTO fa*TT W TO t I 

(xi) TO* 3 **** TO cZITO <j|Hcbl$) ^ i ftcb l c^dj 5RT %T#T 3TOR TO q^T 

vilMcbl^ TO oITO tfrrfi % #Tmfat>|$ gRT v3TO # TOT TO fafR 

fa^T TOT t I 

(xii) TOet faro* i qfro# 2004 # 5n#f 31 fareK 2004 to TO srTOr (qm 3 tTOt) <fc 
fcrq TO *i£ t srft faTOror TO #TOf 3 tottTO TO TO?m snte, 2001 # 31 to*, 
2004 3fk TOer araftr TO faq TO qf 1 

3T 

6. 4^T qtl 3 fafRTOq TOTC #TO#T t I 

7. ifafa TO> 3T#W te t TO* ?#TOTO TO TO TOTO$ TOT 5ffcR«TTTOT TOT uTRTT 
t 1 *)4>Rh qq * 3 # to # #t fa*TO to toto fam tott % arTOq TOfare #frRn, 

c£fo*?l4H ^chRn TO? SRJoreTOoT #TORq I ^4 >Rh TO ‘TOTTO TO ^Tflfa TOt 3T«rtcT TOT TOT 

qreraq *r TOm t 1 #rftro ^pRq qq Mn ^tfr f#ri?r # f^rr vtot t ^ 

sfk qfas? to qfr f^rr |3 tt # sr qfr #r # ^>t qtfrq ^ ftf^ror ci«tt 

qTO^feqjTO # faro vTOT t I # 3TgcH^fteT TO q>T TO^T 3T^T tfiR t ^fecbd TOT 

^fecbd ar^roWr 3 ftro wr t i ^ qpft ^r aft^T ^RftcT ^tt t 1 ^4?Rh <£t ^cht 

^ 500 ^ srftm? ^ BtcfT t i #^Rq # ^r»ft to 4^t nto # qrz# ^ ^nRror f 1 

8. #q>Rq qq TOtq 3T#cf> t&M $ ^TcfT t ## TOST TOT fa, ^q{^4> ^TTOT^ ^ToT 

TOI^i, ^cT OT TOT q^T^^fecbc^ ?raife ^ I 

9. #^f#T ^T cHffqwui ^TRfH #. 29251100 # #RT^^ ^Rq? 3T&PTTO, 1975 # 

3THTO 29 # cTRT t^TT f3TT t I HiTech ^cT '^cfFcHcH #?TT t f^t 

vTO # ^rR q^ q>T^ qrajcTT t l 

?j.i tim*i grg ' 

10 . % ^rar f^r % ft? srt ^rtiRd lira c^ ip ^ 3t«rai gst 

^r P i 4f? i d Jrra ‘^wh ' 11 ^ ^fm ^g?R=T ?m gw* wift * gg n gn wt ^gr 
# I ^ g?fm 5RI ddllted WcT aft? * a i ^ i R i d giw gw* ^wf% gw aft? 
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* gsrtat i % smSrn fo#r aft? stej, usim gRi 
T iiP ifow. gftwrpfa # l ^ gfta % to »it ?srar ftRir fc ft* * 

f^W $ ftn? ■£ «3?rgg?-^=T ^ Nj?mm $ f^ jh^rt nfom 3w# # graffc 
*rrafk ^ng5> sraaifite amri # aifim wrnr if aim 11 

l 1 ^ ^Oj^T f%3TT <t>Plcr>(ji t(H «R.^T. (f%3TT) } mgr t ffc m&f, 

Hfytra j^RRt #35fcr gir Htfrcmr gRt afa a *i*frd far? ^ gft 3t nrwct>d i M 

fTT TT 3 * **4 4?feMt3ft73* a^m M * *nffr ^ * info g* 

mi f^ft 3 )QiRcki h«w<ui jfc ftgr imfr orrar m mimr $ l »ft g^r ^rai % fa 
W ^ ^PTR gRIN if mm X?4 ^ &5far <J§t SlicRqqf ^ t I 

4 ° 1R><infi1,1 *fir. am.mr, (TtimnD ^mgrtfam^f 

arara g> dW Hmm git 3g>fat gft gft % mn arm anjfir ^ cffmr ^<hi4>d i 

^’rm *r >^g>}^i g?r gcqre^r 3j*rar ftg5t ^ eft i 


13. Ao wrf gj.fel. 

^ttv5tr A ^rtf%^nr ^ceRH ^ f i 


^ ^BT t % A cfcfoT qr?cfhl 


14. OTfem ft ^ t fo ^fal gRT ^TTfer &Efar afhr ^T ^T amnfat 

* 1 ^ ^ 3lf ^ ra ^ ^ ^ ^ M if t I atfato 

“ *jrer g§t Jrrar ^m % m 1b * amnSm vmmr afa tftq srcr rnfatsi 

^ ^ ? 1 ;jsft71 ^ ,JTfeT 3ik ^I % 3mnf!m u^rig 

3 114^^ m?mdT3it if WR t afk ^ qi P l f^KP Tfcf ggvM gtgf gfejf ^ 

afrwr^ % am: vf#^t Pmmti * tm 2 (q) « arm « fa m ?L ^ 

^TcTT t i ^ 


is. Bern amt™ %) tj ^ ^ 4 o mrfiT moftro. siM ak 

3^5!^5^ ^ ^o; TjaRm alk aim ifen ««R>r 

afilPlft *roWf 5Rt gRR nm mir ^ ^ if * 

w aiici^<*> atfeT 13iW g? fttmmcit ^ 3im $ ^r ^ ^ $ \ 

Ilf ^° ^ ^o, tcRram anxr if ftRTr sjt 3 ^ 

SILT ? * 1 ^.** ^ *1 *t W*n r^^ftS 

amm « qRmom %gr TRn sn 1 f % 


[wt i—gngi] 


5 


<£ iftwr w fir TOTOti ^ w a rroro si&tt t i (5jRf*re> ww MRuii4i- cfc rewcr 4o 
ft*3 <ftR r row Icfo ^ wra *t tot foRT «tt tot ^tt wtto g^rt «ft I 


17. ; ^PTlvSf TOT f^PI§3TT SjRT q<?floi *ft W? 4t f^> '(WR'l ft^T-Pl"! W( <3^ 
g>T W t ^rfcP? *3**SRR 3T&TT TO MRd>eH ftRT ‘STPTT i Hlf§TO>i) ^T 

# to TOfifo ftoR cT«n arftoTO ^<t>Rd g>r f^?RR ^ to> # TOf ^ wfoj ftw 

Tj*JTOR*T ^ TOWT A *W TO t I 

*JMtaw 

18. mfero ft ^ wft fed«r<s m^^kT wro tot *Mf£R 3riro?t *frotor 

tor* faro *it TOfifo ?w£r wr^ yRiwEWi 3>r yftwyf w*r sttrt ^tt i <^Rt 

^roiaff %ik R#f tott tot to Hcjxwidi ma<*>K 5 w$ ^jror ^ ^ 

for? TOrfw ^r tort ^ I flcre^ i«Rwii ^ Hwt^ towr <fc %pfto wro ariroi 
<fc wro a^Rfeifa tR3Tpq% tott^ sft i wifo nrfaroft ^ttcT t flcrror % $ 
f^T# ^ ^ WTO WTO^t ^ TOfa WTO WTolR cPRR f TOT TO sftfrlW TORT 

3TRj^r TO WTO WToTST 3RHT WTO R#f t I TTTf&TO^ ^ WTO TOT W^sft 

3Ttro^r ^r %Ftor to w tot tot 3 wft flwng qjHro^i ^ w ^>r ^ftrorc foro to i 

^T. WTO wfvrR TORT 3fo TOW? 3WlmcRTO TOPI 

*1.1 ^e<Vi cfe (^T||X 

19. tRcJ $ f^TO f^RT fcfr Tffa ^ l^-TOSTR 3TsJcTOTOT TO ^?T t I xfR ^T 

ftTO #T ^ ^T '^M^T 3TT*fR TOT ^TO WR 3pRtTO £RT ^R-TOR 3T0 cTOTOT TO RTOR 

fen tot t I to *r Rff^ wfim?Rt ^ ^r ^r f^ro? 31 . 5.2002 ^ ^ 

Wft Wcff eg tq 51 Rep ^T ^ ^7-qMK 3 TsSrTOW TO ^?T TO ^ I 3Tcf: ^T TO> it^- 
3TsfelTOW WeTT ^?T t 3fR ^T ^ TO^)f «TTRR SRfcZRTOT ^ TO? TO RTOR ^ ftw 
W TOW I 

W.2 vtcMW^j/ftrfdchl gRT fel? W? ft^TO 

U.2. 1 ^0 TOTj TO^T c^PmKW WOfeTO (ftPMdQ ^T TOT.TOT, alk 4o ^rf^ O) 

^fSn w.fcr" ( f^^ideb ), ftronr $ Rftro ~~ ' 

20. v37R.dfcclRad WWTO TOT Pl^dd) ^ W?T 4o TOT^ TO^T ^RRkRT TOlcT. ^ 
fclftid -TOWft t ftRT<t BTTOFT ^ f^TpR TOWft 3Tsrf?T WT^T ftf&T TOWft 3Rffe xph^ 
Rrf^r gjwpft IciR)^ TO 100% WtPTO t I I^T TOWft TO ^ ^ ^RRETTO TO 

R@f t I W^tRF ^ ^5T f^> ^T TOWft ^5t WjR ^ WTTOR ^ f^Rft f^?ft 
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^ t 3ft? PPgg ' WWi 3lk TTETTcR iftg gfg.TRT. g> gPqRt grpjg, gpm gfa 

^riftoi gr<;r usjpt pgsft grpjg ctsjt eRir grpjg, gftg? wp Rk ijofcmr f^?ft 
gTR ^Ulfi ^Taftfr g'RJg cTSn oR3T gRjg gRI ^rar t I P=fRt PF Tft gTFT t gmpft 
SRT R? cfjsr FTR 3T W g5facf qRRf&g Ft<ft t 3jR Pg TR 3Rgg$ g^^/felT- 

ft^/RraTRg ^ grtf ufir^r tipr g# r?pt 1 1 ^ ^ t Rp ifo grarf pmfg <£ ftchop gio 

fao 3RgT gggtgR RcRf W $ XRTT 3WT t sfR 3TRt Pc V I gg PSJT Rf&gf cfjt WRfR gft 

^ 31 ^ ^ t aft? pIpoi PmRp arggT 33$)<51 urRf grefl Tfr^rraff ^ 

ftsrtRT 4 <3g *R RlRft ifr VRg?Rt 3RJgT W=ftg 5TTRlg>Rt cR g5t^ g^pgR g^f f I 

21. ^3^3# g* foR xfl 13 g* gfg pgrgR £ m*t pgngg g* for? tfgrRg arsraT up# 

^ ^ RT^cT geH RRRTT t Rt cffhRcT RmgR # 3RgEftg # I 4o ?RTlf w#T 
g’ftcp e'H gtofero gg RRfgp g TJg tlPIcd gRpft # f?R Rpj f^glfoRTR g«JT pggT q>|^ 

i?5r: ^ ^ ^ * > 1 ^ ^ «Rf g5t gUf fogR ^ p$ 

22. ^R-1 # SPPgg xr; f.^Rraur ^ Wlii7I?3Rl pflgTR gft gf t f# #p if ppjTR 
'(WR-i tr pgngg #t ;?gn ! M ■gRiR'gd #1 gp p# griff# ^ppp trip p^ # 

ravfegr Ptrar % 1 ami ^ ^ g^r ggr % ^ ^ <?trr gf ^r?n | l 

^ ^ ** ^ ^ m ^ m ^ ^ gJT SFfffeg 

WT^mgf^ra fiFRIT RR Rt ^RWT * fcR ateiw I Wlft CPR ™ tf% ^Rg 

*rai5ra' cwr v*f£hft 5Ri ^ w ^ ^ f^ r ^ ^ 

cpt 3RCPR1 BRT^T g# PI ■IT RR Rrt^ ^ftp cRt %-WRIR g?TT3Tf if cfTR^URP 


*T.2.2 


gjT ^T^T cffi<cl>cf ^cFg^ (fyjHlg3IT) cfTT ^cM 


S' ^ ^ ^ ^ ^R 3RCPR 51#!^^ 

^R ^ 100% j^Rppfp ^ ^ 3^ 3TRT 

^eftg crtRt 3tto fg^RfR .aw 3 RrRr gra ^grRlRmflp 3lkflffig; ^mf 

?Wt ^ PR.PR. ^ gRj^ mr ?1gT t I ^T <R gp^ft gRJg RPJ g^f gmr t I 

24^ ^Rg^f^p ^ Rr g^I RR ge,g 3RI ftfilfeff ^ 1R gR,R ^ g51 

2jSL^^^ t^vjfr 

-Rvjt ^ T Pfrl H^RT ^ RlRg gg ?RT f 3R: 3RgTR ^ fcR gg STlggggJ 5fgT t Rt5 g^ 

V r ^ ^ ^ g> JTgRRTd RgrRg ^qrgcR gg ^ ^ , 

'S^TRg, PT3T (fSJT RcR ;ST pTgftoi pp R gR pcgR t r 

Sim ^!! l l^ Tf ^ T -’ T0T - ^ ^ l1?T T T ST^I ?mr t gfr ^ragR 

^ ^ ^TcfT t 3ft? f^m ^ ^TeRT £RT ^RRTRI ^p? eR3T 


[MPTI—TsTTg’ 1] 
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MHtT q»T TTTO : . 

5^1 left £*RT ton vjTTcTT t I eTPT IfttRn ^ ftto ft idtot cpT^T # ft* f^t' 1 1§<STT 3TCft eTm .35T 
10% to 3Tqft flifajftefc WHW 'cf)^ ftft to 3TTftfeT 3fRflT f * ^ 60% to toaRd 
^rr % 1^ tor vsm? % to to cm fftton to ^Terr t to tor 

n^tot ffttor torer to ton t i" ^ ^t ^ ft '^ra*r tnto 

t f$> tof3TT qq eft 3to toto tor ^tpj ton t i 

*'•2.3 fto toito fttor tocher ^cferp (ftnfa) ^ ftfrpr - 

2 a fttor cf^cn t ft> n? ^ to eftt toft ftgsRT ^ ton 

ff^t toft tor ^ toeft^ft gq emto (to <$ ^ ^' J|i ' f 

^ J| ^tot ffto (totoT torftt) ft> tototor 1 1 r 

•K 

2 r ^ ^ ^ft wft FToT n*n tft ftfejfl eftt v ^ irMR ^ ^ ^ft t 

to ^tot 3ft ^Tcftor ft crt tot f toft mess? tot tot 11 

t 

^ 8 - ^rt ^3^ ^t fftto ctsti wgjxwj qn toto/ft to,*pq. ft> * 1 ' ai ^7* srt 

ftor vstrtt t ^ft ft^Nei fttoT qftto qft wf nfftfft ^Ri ^rton vjn?n % to T ^ ft^enr 

^RT tot toto' xj^jTf fttjm quneft 5RT ton vjfRTT t I * ' 

^ftor^Er ft vjqcfft ntor f to "ftto toft* anpTR tofrer tor, ^ 
Itom tor cwt totot tormn qft ^c^iui tor to ft to i ft tonn nn^n ftft 

ftto £RT 3TFJcfR yr^TH eft ^ eTFT to ft c'tot t to 3TTO to to to 

nn toto to ton ^rm t I ^ to ^rq f erm tonn cm fftto ftto ^rt 
tor unw to to to ftt TRtot fftto toerr^t imt \* 

^‘ 3 g RT 31Miy 3TB{«iq^n cgmrgR 7 Hc^tR iftt viP 

30. qTftoft ft ^1+11-q ^1 eft 3TT^eFT ^ toiRm ftWITcft ^ 3TJ&T -1 ^ 

6(2) # 3T^TR ^ql^H ft toto ^t fft> Mt ftt ft?T ^rft fftfto Mllftcibl^ ^RT 
3f ^ ? T ^ ^ ^ 3 to ^ft toft ^ fttor fftjft ftt w&q to ^ 

^ ^ ^ tovjRT to-mwR siftajto ^toct to nnn t) toft to to 

^ft ^n ^cki ^rrt amtor ftft^e^fttsft ^tor gnr tot Mretoftt 

a, ^ ^ ^ ^ ft^-^TR cTTeTT to .FHJ t I ftTFft ft to nft 

to^TR toFTWT tor to eft ^ ft to fto/to ^™ti 

3^^^sntoftto w-iM ftontot * 3?gto -I «ft tomn 8 * 3 t^tr %-wt^r 
^ £TTyu " ^ ^ ^r ton v3n ^n t to ton re 8 eft wto ( 3 ) ft ffteftto 
. ^ T£ny ^ ^ ^ ^rtot asn ntor ^new ^rt ft to ^r wm ^n 
^Ttto ^T ft I to ^T.TRr. eft to? nTer eft tomtot fftton/^tof ft towr t 
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[PartI—Sec. 1] 


% A ^rt f^Rferfer tt fcRR fcR? Tift w? ^rftOTren otbr 

^ 8 $TT (3) ^ T2IT vdledRsd 3?|c|^ch vtfRcbft/Tftw 5RTJTT 

(cf>) cfvctl TTR Tlt%cT cfft^Tcft, el Midi cRTT ft ft Rl eft Ttf *m oTFRT, v5cMl<H , 

ferf^ft eTSTT ^jvjfr RTcRI ft TOT ^ ftr OT.TRT. ftT Tfft^TT OTt cffi pRfa v3T W 
^t^dcpk ft STeJrR 3 fftt? Rft f Tift WT| TRTT OT ftt TfteTf^cT cfrft # ftr 
^TT TOT A TTft'TT TOT>ft BTd&T Tft ft ftr T? ft fft cRU WgM f ftfrfeft ftt oTFFct 
*Joft cfT TRtft MRelfsTcT cfRft 1?; 

V 

Os) W) ftt 'STOTT elMlel TRTT fftfaj R*jfd Td^ld %-fjiuiK 3TfteZJTTSJT 

OTTeft ft 5fM ft^ftft ft 3OT#T ftft ft Mwi ft ftRftftftft ft f&RT, 3P*I 
Prrspff, cirg czhtr ctot ~ew gan^fr ft ttR^ ‘yprpr ft tot ft 

\ 

W ftft T>ft f^TfeOTT TRT TOTT ^T^ft ft 3T?ZlftT ft fuRft T3T T*ft cj* 

cpi 4 -^ict^t ft ter? cpp^ Rrf^iddi tr Tenter ftt xntft fftorrft ftr ; 3ftr 

fa) TT TMR TR ft 3PJTTR fft^ ^jcT ft I 

\ 

32. TTfftcPTft ft TTPTRT ^ ft ft JRTrOTT^ Tlftt 5 TTTT fftftdcfrl ftf 9 Hl ' clefl ftt 

ftM ftftt ! TcgTR ftft ^TftTftr cfSTT TfftSTTT fftftcfeJ> ft 5 TTRT gT t ftR ^ftfft TRR 
3 RSOTTeiT OT^R (TR^ftt) ^T\^T fftTT ft I TROTcft eft 5 TRJTR TifFOTft jftRfolfeTT 
vT^ldcft'/Pi^dcft' £RT RTR eft ftf : - 

1. fto ?f't|l4 TTftr ftlftepcxi ft.fof. tfld ^R.T^T. 3ftT 
fto ftftfecb ?TTft?FfeT 9^ ftofeTO, ^FTcftT 

2. fto cfTT^cftr RpT|3n Tnf^T ^ftcPef ^cKifl, xftr TH. T RT. 

3. Ao fcRTHf^PT cft^r^eT TOfeTO, OT.^RT. 

33. 5nfe5T^ c fy$\ f tip ^0 £ft»T ^T.feT. (^ffeep) Pfvft 

^rft t f^RT^r tsiott bptwt cfc cpRpft ^iftrRm ^ tot ff t i ^tot tciiR?^ ^I wh i 
^ Tif^cp ?ptt ?rwr Rnrf^d wft - 4 o w^r Rrf^T ufr ?Tft-?ift Tt w Rrrft 

^ WlRfeeJ ^ t, ^ TRT t ! TTcp cZJTTFRcf? cpiqft t vft TTT Rp f j cRTT 3Pfa) 

^ft TlftT/^TTOT TTSTT Rpftl ^RTcft t I ^ TT> TPrf^TT Wft 4o w3 T>T^T 
^fdepci cft.fel. "ftR OT.^TR. ^ ^<T«Rd eft TaRtT 3R Tt Sf cRTT HRTT ^4 3OT eft ^TOT 
Rpftr I %cft^r c£ c^ fc^ cR^r HTel ^ T3% ft cfRft t I ^ 

ft RR fcFTTT RRT ST f^7 WTjTR A ^RT ftcf5^ eft eftf f^ R# eft Tf ft I* 








rwi-igrei] ■ , m xmrsm-i —- 

34 . ft?rft ?raf <ftror 3 ft fir. (qw^ 3ft wn ^ 1988 ft wsv 

^Tcft vltffi, Tift (3To3T3T) 3T3T3T?3> £ aft? ^ (3tRt3>ISl) 3T3THn?3* ft, ^ ^T 

?Tf^ >JOT3*?53ft3ft3ft 8& I fif&T, T^P ^TOtn I^RT W«Pft «Jt 
cbftf&H ?T*3 ^Rl fi^JT ■vSTTcIT ft I ?T3tft 3WI? eft 3T^TT? ?T33 

^Tcft ft wf aft? atffin? eft »«4tei$ 3ft ft ^t^t fftfin 3* qftt ft 

>pq Tjs^t gft ^ MMft c O ^t 3ft ft 1 ’jSflfiR HfttvHTsft ^Pft <b*HpT'4 ft eNi 3>ftT 3ft ft3TC? 

oft i^rj^T tjot ?^ 3^ ^ ar^, artom 

?rm fiftsft grorft 4 ft^T ?tht «n i ?rj 33 3 1996 ft ^r ?m hR~crRt 

f^sn 33T 3T TST3 ft?fft fftfift % Wf ?3Tfftc3 3Tcft ^> <sxfe ft I 3?jfi 

cprqftt srfft ft w ?gt 8ft 33 «ft f?rf ^ T * ***** * 3 Tgw?r 5 ^ 

/-vj ^Tcfr 3ft v3>rft 3ft*RT 3t3T 3ft «ft I 3ft 1996 ft ^ TOT 3ft£ <iw^ 4^ 

s>ft ! <*ft 2004 * ft 3^3 wn? % tresr an$CT? 3 ? f^r 3 >t 3rftm^ sir 

vsrafcfc ^?rft 3?ft ?*IFft3 iH<bW$> Wft3 3TTft 3Toft ^ ^ fif? Pbxi^i fi3T ^l(dl W I 

35. W ftfe firRJT 33T «TT fcfr #3 uHcir® ■*t u Klvr*L| ^cbR^f eft ?Pjft 3? fftft^T t I 

•q% fftft^u i Rraftr ?3 tRc[ fifjfrftt eft fir? \3??T33 ?3 3ftft eft 333 ^? ^ wr ft ®n I srfft 3ft, 
anf^> ?3 czrnrR aiiftV! 3T ?r^i fi33?T ?3 ?jftr? an^r ft ^^R^ efft 

^n^r yfTft cb??TT ??r t l JJrftcjy hif ^ebRn vjwiqcpi 3 ft ftftr arrftt ^cmi^ ^tp^t ftftft 

gft ^r ^?ftt wf%? 1 ^efteb ift am ft ftftft ^ftRrw ^^Rh gft eft 
v3^q | c^ ^ f | ^fft efft^ >5?jftt fft^fftcT ^ftft ^T ^T^T ^T vic^q-l cfr^ai 

t <ft ftftft OT?RT 3TTf^ cZJM? STRft 7 ! 3ft? ?T^T 3TTf^ 3ft? eZTNR 31 nVi ^ft 

HHft Rq 5 ^ cb^lT fft? ft ?enftta ^iwR ^ hi^h ft vRT eft Radl^b cm{cjrf epft i 
Rpqk cto cpT iftRS T^T ^ft ftj fir? xnFTT 3rftb W=fft ftfefiH tw itefCT 

Sililldcb ?ft Pideb vixI'Wlftt t I Pfeft^ fipftcT fftfi^ftt eft fir? ft^R? Prafifeb ^T?T ft^? ^ft 
Pnft?r ftlftft ftft ^rrft xirfi? ft^? ^wt aft? ftfftft ?? F^n^r? <bVii I ^?rcft 

i d Puftdeb #=t ftftn^b arfftcbiRftl eftr arrft w eftt fttw cr>Vrr I 

36. §T?T ^ vJeft^I fft>?T 7 FIT 8fT fir ft Meftcb ?R^ eftt^T fft^ft eftT «T5T ?ft ft 

aft? eft RacHl^b f?T ?tft?T ft efftf c^U^ldHcb cj>Rql4 ^ eftt ^ ftt I ?W^ ^ 

arg^T? vie^ T ^ M^fTeft 3ft 3frftt ftt RilRld vJeMT^T ^ ?53 ft ?P e rfTT "W 8TT I cftftR 
ft Mi^ficb ?nq ft Mg^juj Rrzrsn? ?? em^ 3ift 3ft ft fteft^R^ ft i ?n? ftf Pb^f 
TRTT 2TT fftj eftter M u llcSl v3?r 3ftfRT 3ft fftft^I ft 3# ^3 3T^ fir?T 3ft3eT 3? ^3K 3ft ft3T 

w ?rft I ^?r ftft3 ft, yificbift ftfi: 3^?ft # fi» 3ft 2000 ft ft ?Rcj 3Mi? ft 

an^ficT 3ft3l ft V53T3T ft3T sn aft? ^?T ?T33 ft ?R33? HM RPlftlRnci ?M?3 eft ??T ft 
3^5 3T3T fi>3T 8TT 1 3? ftt ftffi?T fi>3T 33T 3T fio ?T33 <1WK ft ^«bR h eft fftftft ? r 
Ufi^M 3ftt ei J ll3l t 3RT: ftp3RT 3^t ft 33T3T fi>? 3? fiftftr 3ft ?FJ3 ariRfcb v- ■" 
anftt 7 ! 3T?I ar^fttfief feb3T W3T 3Tfft? i 


55 Gi/2007 —2 
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3TT^ITcT ^Tvjtfeqf? ^ocihel ^ uff^ \jffqpf ^ f^iii TpJT gjj 3 TCRT: 4 MN 

^ ^ ^ tftftcT cfToft fM- 

f^?ft TRJ3vT ^£FT 3fk yi'jq TTcft ^ f^TT "n^TT 8 JT I 

^T « PMt 3ft7 fa* >ET 5 ^T ^wnft afft f^ft g§t gftHrf ^TcJ 

^TR q51*icii Mq[?ld ejj^r ^Tcft ^HcT ^ *nf «ft I 3 FI ^TT^nff 

#T ^FT-ftR ^J?TT ch^Pi^i Tt §f *4^ld ^ ^ t # ^<HHI<rHct> g^TrT 

t l ^ gft cf5t eft t^R-f^FT 'a nipcfrdfs ft ^ ^ft ^7 

^ # vjft 5 WR) t 1 

1 ? 

38. intot vJl'rfl viHiTlRiani ton tor cf? ar-jreR ton n?tf^ -q^ £ | 

39* ^ (c<1 f^qi TRTT SJT Slfcjl^ ^ ^cnRi nft <gx)q ^ qyfRticq g|f% it *jj | 

^■3.3 4re*f c^M? 1 ! |ut<73IT h>I5*i cp Rigid nigc^t 

4 °- ^ ^ t^JT nre sn fin wet 3jto <£ tore tore fgpjaq tore rei 

(fSnjOT) cf)T 'tqifirt wrai SJT I <RqJ*>M 2005 if re i ftM if qRcto 3rrar an aft? ?tor re* 
^ m tore 7 RT SJT I reto sft Wrer to «Htot qun M $ ton 

^ <i> apjfre .ft ref sfr ton rer«j4i<S nrere 3Tsfaj^su ^r tore ton re to 

3)k ftor^ uf to remr ^ toto t l 3to rejm <fr toto ^ 3toJfto ggjfr 

^ ^ ^ <J5fj=t nre rer ^et to?m a f feifto vjmt <fr renref 

toto^ reran $ arreto $ agren fe|3n if ^ q^ torerren tor t tort Rtorar 
H-Sc ’ |S| ^^ w:T 1,7 ^ f f 171R 5T ^ rf?r ^ f 1 nF rere to torefto rei rererif ^ %ff 
re jrtoitof rerai 13ftnre ^re re ctotoremto nft ?rto gq retor ^ ton 
refrefto to rerer^f to re re re4 rere 11 

41 . uf to tor to re ftj 3ftoto uto ^ tor if to rer.re. ^ tojn ^ 3 rerm 
IV $ arjre tos^t to?re re ren rere% tore gre ton to an to ng re 
to re? to fto re 1 to?re> tore torere, rerre to tore re tou^i nrre sjt i n? »ft 
to ton to sir f% tore nre rere ^ toi-Ptoff c^ ngn re4 re? ngr an to rereref §rj 
snrenreiTjreR' rarere c^ rarere nff rerersn rere an i 

42 . reg to ton to sn tor 'jre.rei. it toRn re rere -a^Rn toijni t 1 11 ? 
ftrere torere to Rrto re toj tol ^ to? tor ^ antor ^ nre if $ 1 tor to to 
irereft to renre arefre araire reto? ^rere re ^re auto nton toto rarere ^ to 
toire tor tot rerar t 1 into m toto rarerre? tot totorre ^ ato wirre 
nrer re gn .rem to? I nto $ arer if to totorer toto ^ ton rarere re 
nrarere tot 1 to nftt ^sre to 3jh<s nitt nt artton to>Rn re rerenre reren t ?re tot 
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***!-! HIH^ Wpf^r OTT oq-RW 3rRTt*T ^jT ^jf^RT ?r&\ OTT 

ga auw mfta wifta arnna ft «#? wt ft fft*^ tprkif aftft i fftgfa 
fkrepft aRft ft foH7 ftft dlPiwi JRScT am fftfft^HI gg W I W \JcMM a n a i' tld) 
^ fftafam vstix<« 4) t i aka> fftafa fftaft ft fag ftgftftr fftafam aa ansar aft fftafa 

^ ^ TOI ^ aa s*am aftm i *g?ft g?ma 

faafaa> ftft ftaj^ea) a>T 3Ttr% aftT aft #11 aRaftm I 

43. JTIcT ft 'Hw ft a? aft fftm am m fft Jfg® g># gjjf ft ft gm ajefk 
ga gl^d <WT ga? arm anft afar gft fftft gagftt ft mftft am m wgfft 

arkt wi aftft wift« gft amft ft ^aflar am m i cmrft, mw ft i Mifft^ gift 
^?Rf ft *3ftft at m*ft maft g5t 3 rt aaaPift ft graft maft ft a? wrffta g*ft ft fag 
gcRT afi aft an gigsift ft) esftg aWIR gmftf ft gj^q gft g^ eft | jjg^j graft ^IHif l ft 

ft ga? aftgg *cfts gft ear# mw ft Wlkia gift < 3 ag ft mf g£ eft am a? zgRsm aft gf 
ft ft? gagft aa ?a ftg ft ftaiw aft ftaft gsgft ft gggfliggg I 

44. a? fta Iftm am m fft ftai# am gift gft arfta gag ft ^fo^g gjft ft ^ 

aft eft ftraft gag gg ? 4> i ft»K ft i 

a.3.3 ftp fikinfaa t)-i(v>i ftfftiM gf.fa, 

^ ^ c Ikai am m fft ftarafftta ftgfa ftfftg^r ft. fa. (ftgfa) aft ^maar gg? 
ft^aa gsig aagftf ft wr ft aaa aa ft wilftca kaa gsji ffti aiafta f^ftraa sjs aj.fftr <ft 
ftk aft aft eft i 2001 ft ftftt a^ix, aaa wr ft ^arfjfta giia ^ aw ftanfun ftlafta 
' H| ^’ M ^taakwft ■ga aj.^ (ftlaaaa#ftftt) aa «r aftwiftd a5a ga; ftraT am m i 
2004 ft ftkaaa^fthft aa ftaiakR ftfa# ga at. ft aa ft ga: ar am^ui fftm am m I 

46. a? ft ak fftm am m ftaagaftfthft aft wiaar 1998 ft aft aft eft 1 fftjgft 
Mftad ft ftaamftt aaa wifftw mftt mmft am garfta j l aift)lc%a maft afteftfftm 
aamft ft ftmr ft 1 2003 am 2004 ft 4 wiftrft ft 100 % ftgft ^ 

T ^ ^ ^ w aafaft ft k m ^avM ft aw itftchift ft am ft m? 

^afftrft ga ftk^Frfttftkft ft fta ftfftm ft aig^a arfftia ftam ft aaaw aagft gft *gftg 

^akft 1 a? ft gj%ra fftm am m fft ft ma mfftr ftafftf ft fftftata) atwar ft aaft aftt ft 

ft l a? ft ata fftmam m fft ma wfaftft am ftgaaaftftft ft fta ftft ftfftm aft 
amft ft fftg aftf ftwifta mraw aft m 1 a? ft aft fftm am m fft mmft ft aaaa ft 
ftm a>k afftafta aft pa m fftwft 2003 am 2004 ft WTffta ft afftfta mr aai aar mft 1 

4 J- ^ ft aft Iftm am m jig® a^ftf ainfftai ftft ftftffta) aasr^ft, gaagfft) ara 
3ftaafta aaffta aft mm ft wifftm mft asft m ftgaa aaa aaafftft ft eiftm am m 
3 # gft areft maft aft fftift a»# arft fftft mmft ft aw ?aaft aftaft ftf gaai aft 
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T-;' V'v ! flvrcft ?TSTT Mi'll yi.v*l \<l ! R <g gTef it sfRT gRRII yflcTT cTSTT gg 

Sft % TPOT gg ^g % TfMm? £ | 

48 "'••v % TTvJTJT ^KU SJT f^j tftg Rg.gg, 4 4g>Rd JR WTT ^IK Rra'^ui ^ | zy^r 

F'^iTv" ■;• a a RRfe TTcf tRoJ Rg?t ^ g>Rl g> 3iisied ^ M 4 ?IT I Mdlch gif ZRg 
vt ocrt? agzfrg gr ZT^fg fcTcgrg gg ^erre angRr Mdig? 4g?Rd \jgnggi ^ f?rg 
'..v-:. : g- TvcT ~5fr : Tt gRcfT t 4g>R*f dcMiq<g xfMl ^Rj^M gt[ apgft \3cMI<4H 

r "> ^ TPfT i PTrfe ctf <£ aiRT $ ^Rft TRTlf^FT 4 cbRd cfc enffief? vj^ l dd g>T 
^ ^ M: it arfifti ztg>Rg gg wi gRgT t gg #ft 

?r 4 W' w g>T w 4 fg fg?ldi 41 gsg oqiHK agzftg gft zjRrg g>>Rr gag 

qg sinr agzfrn- TOFfcr WR g* vsrR? vjsrc ^ fa&g rMn$ gR*r I Rraig 
g?:cT‘3ft TTt Rrpgff 3R% ^ feR #4t MlPlug gr^R g?TT RrftboHf zgR«g ^cMl< 3TRTT?rg> 
vs Rtgidg* 'dTi\'gi4t $ { jtrRf Rigid ftgSt g> Rig %g>Rn Rrgtgg* gg gt^ei g>t Rigid 
#*tr ^rRg ; go^R ^rgg gRrrqg gRRr ^ gf^gr gg szgra? wit i ggR ggro 
'’ H - ^Rn^cs> gg mi w g§t gR gRgT i 


V?? 




fSVT 


49, T -iv}v ~f!Z f fcp xfhr 4 #p$)n R Rtgfa afR gfcj RfslRfr cfc tefg % ^Tef 

gfrer agfer ^ en^ % \ ^ w ^r jnRjcprtt Rg gRrfer eRr gfe g^ 


so. mR gg "igReg ‘ ^r Mi ^ gggRm t i ^r Mi % g? 

Trgi f- % 6 ^Rt ^ arg^ ^gRtg g> wm? g^r gfg g^gRrai gg? '41 Rid g^4 gg Rnfg Mn f 
air ^ gg gg c^ %-g^g ^ ggggg sfR ftgft g^t R rgRid gR4t I ggg anfe gg 

cgrqN arRrg Iwt 25 g^Rt ^ tRrg> g?r Mi g? ar^TR 41 3 pg ^tggfr 
g^ gg gR f>gr w t gr agg g?M 4 ePTT Rgj trtt t I Rq^ ^r g^T ggi t % zt wm 
gg 5?gTx4 gg 1 %rt; t' gfr ^ t ^Rr ^ #g gzRg g?t 'ti^igdisi ^ cp^)d c^ 

ggrigg # gg? # R^ r w ^ f l gR ggf ^ ^Rft iRq imr ^ g^r g^r ^ gg^i 
^Rt g? g-*R ^dRr gR 'rt ft[ci<i*i ^ang (1.2 Rfeign sr.^i.) gg grgi ^ f I ^ry ^ 
artgRcp gR^g R W RRrgg $ feR ^ ggf ^r #fRRt ^ g^cf §g ^gngg afR cznggj 
^ i?pfr f ! ^rRm g4 wrgg ^ic^wi WRrg aft ^gRtg * ^grgg 

w Rr^^pfi Ragr % ■$ rjr§ arRrggRgi 4 g^r t Rg ^qigcRr g?t ^igdi^f, ^rr gif zRqT 
trtr 4' 3000 eg ^ zft 4gRlg g5t M g?t aEjgfcr 4t rkpR i M ^ g Rln ^ggeRr g>r 
gidT^ tr afe um ^ * Rr g^T ggj % 1 >^Rtg ttrr g* MM gR^ giclt 
ha,- ?MM g4 isss g 20,000 gg 4f arf^g? ^ gcqrgg g?t ^ePTT ^ cpf 16000 gg 4r 
4 ^\i v gg Ag-;;c;-f 1 ^ril gRrg g^frg tRc^ grarR ^ gftg?fi g?[ f^R ggRt 

feR pr ggqrcF- tg 7 5 RlePH gg 4i gig g?T gtg gR f i ^Rft g gngg^f g5t 
fz? a; ^ gRe c 4 fen? g^ 143 M gzr?ff g^t gg gR% gft zt i^n i t 1 
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51. Wm 3flf$q> qq cJTRR aTRtRT ^ OT^P JRFleR §RT W ^ qFT$ f^T W t j 
wwtfe W 3FT@q> q3 ^FiqR aqtfrq, ftrT tot afR qftqrg«qr ^trt 

srerRFT anfc qRra qFra wcPft qq ansM srf ^IqRRr q* ^ mi<w fa?Rtq arjqtfrqf qq 
PW^pt q*r qq^ qqtf * fen? *iRt qroft (qro aqftq? qq wtr 

amfrq $ anf^Fq? qq4 f^rm qf. 500 ( 2000 )) ^ qnqRF q«n ^efrq srt q^fR arfer- 

\dcMiq*i afR arf?t-R^x u i q>F t4ci4 ^ forq Rfqqt q>T q5^r qR^F ^ fcFq mR*( 4 <£ arsis? 
gRT vJrr^t q^pjtf aTTftmsrRg? Rfofi ^ ^tr *F qeq aiiiitaifta ^ afR 

$eb$H ^frq qq RRTpRT q>F afR qR^ ^ foq ^ 3nf$q> qq WTR 3TT#T q> STlf^ 
qqtf ^ ^tf qpR ^Rf^h q>F qq ^qRR ^qr^r ^ ammr afR Rrafa ^Rf 
qrqfim mxfmhI <fc qr w OTt 7 ! ^ wuqq qq ftqquT cfc array^r ~mm qq Rrrt^ 

^ ^ fefq SWI^t 3> q*q 3 Wlte<£d foqT qqT t | 

52. ^R XRfrf^FR IRF ftqicF 6 f^R 2003 

*^qRR '3TO5R gqraFfr qrsq an®q> qq wfr anqRi srt nrA^v. ^qq w^f\ 
fteRR vjcqr^T afR ftqqur qq Rnr^Ji <£ piRr«yui qq q>r *ftq>N* qRqT i $qRRr 

vJcqT^T ^TT ^TRR t fuRT^r qT$ qRFT $ 5F^ RR^TRW M? ^TcTT t afR ^T 
Rfrtrui aF^ftin afR ^ qr^T tfteM afR Rjf^Rfr qr^r *tft^ ^ 

qR^T gfeef 11 snw efR qq ^RRf q^ra? ^ ferq Rrw^i ^n^r 

^fr wti g>t *psm afR q^ciyvi wr ^ fRq mm q^RT mm 5Rirr ^ 
f^rprff ^ w effen ^r i.,tpp ftRrfM ^ ^?t ^ ^MRr Rram q5t femf 

^Rdi ?4feqq t l an^ cfth ^ q^f ^r aqUmqRq? w ar^fm $ 

3rf^ *^3 ^qRRr jraRr ^ptt ^r q^ ^MR f^qq t f^RF \aq*fr<wi3ff ^ wi 
^R % q^ vsttcft t wt 4^iPi'<*> ai^^'R afR fer srqffa ^ # l xgm ^an 
qR^r q>t *am qTvFR ^r ^q $ ^eir ^ ^ ferq ^frq qq diPi^q 
wr >rirh ^ w«i RrarqR ^f^F ^q ^ qR% w ^ t I ^nft ^MRr 
NddFKd vJM'*i*i1 q^r qF^F ^ RRl^t afR ^qRRr ddiidd ^ ^4fad qq^fr m\ q^ ^ qieH 
qRHT ^Tffeq I ^3wfi qq anf^q> q^ cRTTqT uFiqqF Rr a# ^tkh ^t arfrtf^q qR^ 
Rm# ?WT qq^fr qq vJcdm qR^F d«FF qfe anqqqq> ?t dt ^qr ^fqq 3 ftfeq> dTFVdFRt^ q§t 
qjm q>t Riq^ft q«n ?rf %3t Riqqr I 

53. ^Fvsq an®q> qq wqR amfrq ^ an®q> mxiich ^ urt q^ qiteR qqr 3 q? w 

qqT ^ "4)d q§t 4141 qMR qSt ^SFT, 4 I"11 I^TTqt ^ fteft ^ ^RSTR eRFT ^i^^Plcr) 

>FqR«F ^qRRr verfRt ^ vjcqiqq afR f4d^j tr qf^Rq c^ feiq mm q5t 

^ftfet ^ ^ arroR q^ q^Rft mm anf^fq? qq wtr arRfrq o^cReq ^ arg^TR 

qT^q ^qq q^frRnRR ^ffw qefcf ^ qqfqq ^ # szrqf$m q>rt Rroqq f^Rn t afR q^ 
2000 ^ 'dgRid 'dMxHdi ?tRfh q>t # I ^qT ^?q a?Rr qqRl ^ ferq ^qRRr ^^jVi 
cplRPigPia qR^ ^ foFq qT^q anf^q? qq czhtfr ajiqRT ^ anf^q? qq'Md q5t qqq q>F 
qrRt q^r ^ ferq w?qT ^qq qqfrRrq?Fq qst jnfiFqRq qR^ qq RRrq fRqi qqi 11" 




54. 2001. 2002, 2003 3fk 2004 if ^ffg gR.gnr. g*$g ftg5RT gg iggR 3Jigfg 

SRT gffog grift ft*r>R it fagif *r arag-arag ftftgfg ^ggipfr g* jnfo^or $ 

** * ft ^ i[ ^' 1 HJ| ^ lf « tp| *3"^^ armamitg, *raif grR u i fag n gtanf^g?^ 3 ^ 

3mftg. fagfg^ ffi* gt 3Tri^ Tf? cEJTgR angfg, tgig <fr fcgff JltfkT cfr ftgjRf gg TOJR 

^im ^rfaT ^rt 11 ^ 


55 . Jn(®l 4 >l<l gfg ^ f fa g^fg ftgiRT gg ^ 3 R antflg nfagif #sffg gf gTg vJRiggff 

_ ^ ^ ^ t 3 ft? W #jr$|g ^ ^TR gtflftRsig tff 

, vj^itii gif grar git viiiicni^q-fl sfrft f l ukrg> g*f gi afg if, gpR gq tRnjg i g 3g?ftg 
£ r agggg g g gggm g?*ft t1 ^ ^ ^ g^ ^f gg^r gjt» ^ ^g^ 

55T drtigg gg ^ gjg(R if ftaft gRgr t eft gjgg ggfl Rrg*H wpftg 3 tT®g> gg snw 
3TT f^ T , ^ ^ ^ ** ^iggg^t *gr aik wrftg ggggg <* 

*K4ij g^t gmft t l fkfa giteiaif gg kggrtt ^ git fkwfgrft gifgi afig? ggggf gug 

*tfsRii gu® teei ifegCT rpgf£f gM w« £ <$ 11 Ji^g? ftgfg gi far? tfg^ 
™” d * g5t ^gg git ftgfg grftgr iktft rM # g*g ^gg gggg g^ngg gR 3 T % gsrr grftgr 

5 I 


56. gif 2004 ^ fetg fg tffg vMiqcfci gir ggngg gi feig 24000 *ft gg gi gjte gg 

arggg fegr ggi sir kraif ft 19000 ft. gg ftgfg mfi gi fag sg aik gfg 5000 ft gg 

r? 1 ™ (*"» ^ * fa* 15000 ft. gg aik f^sta veto gi feg 35 oo ft gg ^ 
^ 3 ^_^r ’rar tn l jnfeggft g? ft gfe g^ « ^ g^ 2000 ^ ^g ^ 

4g ^5T11 gif 2000 ^ ggggg gftgr 15500 ift. gg eg fofr 2001, 2002, 2003 aik 2004 if 

17000 -. 17500 ' 17500 3*k 24000 >ft. ggfipgiggigTaikgkif^t^ftR 

gn gif 2000 if 2500 ft. gg % ggigR 3^ if 3000 3500 ^ 5000 ^ 

TqRT 7RT srr | 


r 7 :.. ^ » fr ^ ^ gTfgrggff ftgfejf gif rfMftt g# g^ft # <ffog 

mra gifer f ^ grargg ^ g* 3 ^^ ^ ^ ^ w ^ 

^g sim igfJlfa gif gigk iqtRT ^ft M t I 

sag? ggf f^Tggi t % #Bf|g ir ggggg Prggui ^ ^ ^ 

^ * fkg ?fm fcSV ggf a 

ftftgiggi gg gff wr ^ 3 gg?g^ BfgT % ^g ^ 


[WII-SP*gl3 


wqnwre: a ra w R g 
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59 . q? ^ qte t ft* ^<*)fl-i cfr ftqfaqif fa mwi % q?f§re # qw^r arm 
5m<T te t cfsnf^ qf*ft *I^Vfl ftqfte ^ tet ^ W q£f ^efT t I 

60. W?w$> ^WK-% #T vR.TC * '&MKH Mto cTP; t TOT ^cj ssfR *r 
^ ^cT qqqft q*q ftqr^ qft ftqft qSt argqft i <tot ^ qrq q q?r anq gqq r qqq $ 

pRfa ^TT te t 3ffo cf*2T ^ testf ifr ft> tftcj ftjft # fcT? ajtffor q*R ^ 3fftq* 

ft>q v5tt^ qq gqft qq *ft Rrqqi-i t vqqft* ftqfcr ftqft, ?w % ate* qq 
^ivsr sreSc^qwi qq cznqR anqtq ^ arg^d-i qrqq ^tt ^rtt t i cwt cTs^t qft soft 3 
|q % te$q ^ Pl4dc*)l q>T 4t v3TT t qi ftqqfl q? *THrt § ft> ^tq 
vJR.'qw. 3 ^q*3tq ^ ftuto qq vdcHic?cr> w? aiteqwf ^ 1%8cr ^ arg^TN yqioH q£f 
13fk * 9& gteRT qq ^*sq ^r *f ftqqq ^ t ft? % aistewf *f q*nf 

q*qq£# I 

qRcbftlc! W6H1 TJeH 

61. a?q: ui&q»i$ #* ^ ftqfera# ^ *ftq # wqi-q *jo*r ^ ftqRur %g aigqq i 3> 

^nnqj i^f6 cff # PrytRa Ri«sioi ^>ir cifj qi?f q*q d 4 >di % i rftq uH.qq. # qpft 
PRWr/^qte q* w $ >etrht g?q qq Piter me-iM te r meti ^ arg^er <\ $ fa 7 
# q^lft fed 3^CZTCW1 teff # 3ig*rR fts^IT vSfmT fc I 

62 . JnSTcpi^l Pi*Hiqcfl ^ argqq 1 ^ fa 7 $> yiftcjqfl ate t ft> q^ mq i -q 

1 Je*J W] fterf^T % «JIMK ai«jcqdwi ^Tet ^)t d))Hd ^ afFTR ^ ^ aW^T yfBT 

fan ^ w wft ^ ftiq *TRcT qroq *r ?ii ami fa 
^ tet aRT te^RT 3TRR TR ^ I JlRpRP qflk qteq ^ q^T ^ ^fR qq TOTRT 
m ft? teq ^tte <i?t ^Iftd qrw7 arste^T grar <$te ^r fht wq afk s*r 
^ q®! ul Pi^ta cpl*ia) ^ qftQT arft>% UMd£J ^ | arft5^f 

qtq ^ q? qRT RTT t ft) 3jft ^?fr qft q%or ^>lPi|| q>t q^Hdl ^)t WTRT ge?7 
^ ^>q 61-n ■ vsrraT % cfr mu qic-t qiftn qft^fefd wtrR ^ afTER qq j | uhi 

rft qf q>t 301-11 arftq> eVu, aRf:, vjfFraq^ qq ftwi^ ftnq te «tt 6 Rt 

te^fift* wq^cfl^te (^ 
^ ^ ^ «no7 3 rtrt qnqRT ^ qnte^ q qft vqft ftiq qR qq^ f 1 

am: MiyPR) qffq qfttet ^ ftrq qiftqq^ ^ qnqi-q qq ftqfoq "ftr^ft aRi q g ft ft d 
®nqTq qft q^ft qq ^6 ki teq ftnq «tt I ?qr qftq ^ ftqq^ qqqq^f arerfq qtqqft aftq 
flrgan ^ w t ft* qftftfir artarawr qq wr g fi ferc ftid 6Tqqo#f aflq wnqq q^ otr qq 
6 t^t, qqrte, ftqqqr qraff qrte q5t 'aTd^di q5t g$HT ^ arm qq ft^T uttr qjftq aftq 
q wrft: ot ^ ^fta^'-w gte^r sm? $ ftq? 1 q«qft 96 qftg # ftqjft ftqq^q^^ 
-T cp)^ 3Ttq?% qT ^jqqT Sk^a q^f q>t ^ I 3?ftq wq hR u m*iI ^ JTqftFTF} STftqq^t % ^n6Rf 
^ $ hRcpoi-i 4g 3 rt gf%r qpm mm ' q^f?r qfr arqqiqi 1 1 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[PartI—Sec. 1] 


H.4 lAWW W* 

63. nRR^fc i 41 mtertt % wi m fofm 3kRft£ta ^Wr w $ 

cfc fc^T w, vScMK4>f ^ vWWdil ^ mR<^ cTPTcT 

ctssit ^strtxRT ctr g>r gth 3 §? f^n t I viMd^i ^m^«w ^ 3rrm? ?? <hi*ih 

TjcRJ ^FHT vSTixf smfir ^ 3t?H 1 3R.^l. = 45.62 3ft?R ^? 3IRR *R 

**** 3R/®T./*ft. *R eft £ I 

U.5 Hjfuqyfl <PT hc^tix 

64. BTeTTfcR *jo*J ^ WIT vjRT.RJT. ^ "fa-^RTR 3 r5oU 4WT cTTeTT ^T 

TTFRt 6^ <ft ?Tf t elftR SRT ft? *H? 3TT^ 3ft? mR^, 3H ?Pj3t 

w cfzn ?pjft ft*n cfc ?kfa 3 tfwi^yMdcb srt ft ^Tf v>im<w$ cm jrR ^rft wh 
ft gR^Rfftofa fttod ft Wrr ft fen? ftRTT *rt 11 

n. 5.1 faqfa ftfrffi (4 o ?mit ftfoffcK ftofcTO aft? $0 3ftfeq> ~jg^?RcI 
ftofoo)" 


65. H l fi l cE T ft ^ slNTO ? R m^T 4 > ft STRITcft ftt **** 3R.^./ft.^ *R VfT% sft^Tcf 
ftt3TT^ ftkffi RR ftt t 3ft? **** 3T*yST *R 3RTftdfa *nft, **** 3R.^I. XR ?Fjft *nft **** 
3m.^I. TR fcftsft ftft 3ft? **** 3R/3T. XR ^ RFRT ft 3 WWttm W& ft 3R ^4 jRh 
ft ftftl 3 chK^MT’Tcf ftftft ft^RT **** 3R.3T./ft. ^T 3TTft t I 

tf. 52 tftftcT ftfad (fto cbT^ftxT feRf3TI ^T^T cftftchd ftcfeft) 

66. STtoft ft vwreg > ft ammff ftt **** aR/sr./ftt.^ *r *ffcr stmz ^r3nt^ 

gft t 3fk' **** 3R.^r. ^R 3id5Vft'iT «n%, **** 3R.^T. ^R «TT%, **** 3R.^T. TR 

aft? **** sr.^st. .xr RFR ^ # ^hi41mh ^ ^ ^Tcr^f^r ^ ?rei *f 

ctjR^HHid Wh ^kr **** 3R/3T./*ft/^r smft t I 

^T.5.3 ftgfa (% fcRH^H #nfil cfeftcgcf ^pfcio) 

67. ^ v3cqrer^ ^ srnucfr ^ **** am.^T./^ft.^ q? ^rRd aftw ^rt 

cR g5t t 3ft? **** 3R.^T. q?3id3vH^ 3ft? fcfeft R% ( **** 3R.^T. ^? fcj^ft 3ft? **** 
3R.^T. XR ^/cmfRPT c^ «n^ 4 RRT#3H cfR^f ^ c^ ?m % ^R^HMId McT 

cFtRTcF **** 3R.^T./^t. ^T 3TRft t t 




[TPTI—1] 


VfKff "^1 TFSTR : SMtlKOI 
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71.5.4 aH.TOT. # 3RT ftTOiff/TaTOTO 
3RT PKlferaff 4> fcR ft^fa *flia 

68. cbWH i faTO rora cm W^r ^ w tootw aro*tr * argTTO fTOr to 
fc 1 mf^cb i Q ^ arrTOr faTO rora **** airor. <rc w&fito *n%. **** 3»ror. TO'ftWt 
*n% f ♦.*** xr faM tW, **** m^sr. n? rofrn afl7 **** apr.^r. n? ani to 77 

far|T7 <?R^ ^ TO ft*TT t 3R tte#T 3> 7TO 3 35T7*3HTTO falfa 3>TO **** SH.^T./tt TO 
3TT^t t I (vsrra - 3Tro ^ tiTFT 45.62 7* = 1 3R.^T. ^ afr^T faf^TO 77 3mTt *rt $) l 


7J.6 hicH ««Kh 



HU 

»K«H1 BT7 ^7 

faTO #*m 

3i^i.s(./41,c , i 

71 TO TTtTO 

^0 TOl^ Wtfl ^ft^cT 
vR.m (Rf^rtcn) afl7 Ao 4‘^f^ 

5c^?Md ^0 tcfO, ei^Kpi*! 

(fTOcras) 

♦** 

*•• 

26.75 % 

4o 9>T5^»r fvm§3TT 75T5^ <^(4*d 
if><ta!$ 

**• 

*** 

43.05% 

1 


*** 

*** 

49.65 % 

3RT 

*#* 

*** 

■ 

135.53% 


69. 3jfa# TOHH ^ TO TO TOR ftqfffo 7TTO *lj3R *5T<t «ffeq? t afrf TO 

^4cw Tfon % arft^ ♦ l 


*. «fcT ftTO* 7*Wt TOfit 3^7 cbKUH^di TflWf ^ TO 
*.1 tfwVl 

TO. ^Ul*T % TOT fiTO t % TO^T hR^< 4 tt ntf t 

tftp ^ ^fm ^^TOftr^ftti^ Trefm ^ arpr? arrarefr t>t tssto ts 

TOfaT t % 57T# 7$ 1993-94 % faftTO ijfe Ttt t affc TO % TOff 7 ! t%77T 3 

ftrcire antft Ttt t I ^ TOfm <tfr tot Tftsft *Wfo «1?t afa t§TO aft ft t sftsr 

TOT ftvZTT t ft> tl«i TOfm TO afaR 7>t nt ctfkdf afa ft^Tft \3c7ITOf 7>t TWi 3 *n$ 
alrot I glcftft? TOfPT TOFJ^oT ^Hcfi 7ft 3?fa7 TjTcTT 7?T fc efft>7 ^TO> TrM TftTO 
TOftt 7 ft %ft amft Tgt t i 37 # wrtrm amnfim v3?ro ^ arflmrrflmy 

TOlftTOTT ^ 7^ # I fTT^ mR u I!H>W^M differ 37TTOf TOT ^ ant Pftl4d ^ 

TOf^T ^ viTOTO TO gTOT TOTO ^T PlTOe ant t I *EJ^c| TOfm ^ ^cTO feT7 TO 
TOtT^it t ftr toS^ ^toto am% to^tor aroT f^n? tot tRt 

# l arftfcy ^cft aft7 to nf^Tnft tot^h tftacfr ^ ^7 W ^ 


55 GI/2007—3 
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<# ft#? fift# ?? strict wm I i hr#? wi i «i4» fft#? ft#? grfft# 
wrr ?5# # t i ft# ft#? fiftft ft ## q# t nra# §t ft#? gift# ?? ^ 

5f?t? 3# 'HR#? 7J?TT??ft ft 3TR3Tt3fTt 07 sft^cf JTHT? q? TgT ft fftftcR qra? Sift ftft?T ft 
'Si'TFSH, Si Hell 77## eTK? i'Nhk ft Sift ft 3Tfe?) ftftd cfftt# ft nftoiFTT?®? 311?# 

c# hrtt ft <jf% ft ft 3ftR f^ft ft^irna«q ft?T ft # #? ft 3 tt?t# ft jftnft ft 

fft ft t ! ?Hft Uc?ST hR“iih*<K 0H Sjft# EFT! qrar? 1ftp?j qq? qqrgj q^j gj 80% ■$ 
^ra?R S^RRT? 15% ft # Cfj? ft tt?t g j 


?.2 infers# are ft# 

71. 5TRfft?-7 off? qfftrrft ft ##15# n fto t^WIfft?! fto Wfft ft ftftftchc^H, fto # 
?^IT# ft? fto 3##T ft(ftcpe<i ft 3TT?5ft ft 3rarT?T fto ft#?, fftcTT-Slftr HSRI^ fto 
ftfd'.iR, ai?#??? 3 # fto 3?ft#r ##?>??, ei^ki ft 3feft! qq fft?R fft?i sq i fto q#?? 

§rt jRfr anftft qq #?k q# fft?r ??t «tr gftfft ?s tm? h?t ht fft ?s gqq# 
ft?#H ftt 3??ra?5 # # I mftftcp ft# qfenfti ft gR; qj#??# ft ft# fftgj 1% ft 0 
ft#v#i< 3T? ft?#? ?7T 137?#? T# 3P# f 3# ra?c# URTT?? igffeft ftfcp zjgft # I fto 
ftr; c fcTO ft^SRT BHcrai q>?t aft 3# RRim ft ?r? ?7T ?7 fft?R fft?T s? I 

3R? fftPlHRI fcpriftf ft 3TT3# ?>T urft ft?? ft ?c?|q? fft?T W | I 

TZ^mftft# ft# ftftonftr ft ?ra, ammi# fto 3?#; #fe ftfft?^ fo 0 , ft 0 

ftle lg C MlHlfft? (ftft?T) fcTO, f#t fto ”KfT ft? Mcik-cR STTOffto, fraft 3# fto V IS7 #ra 
#?I ffto y?t ft # MW 3# 3ff#T ft# qfejjftf ft #?R fft? qqft ft fftq ft## q?j? 

ffts? ft ! sirairafti §ri q?ra 3rf?#r ?q 'dcam-f fft# ??t ?t i 3 rr?rafti gr? ?s nft fft? hht 
an #; 7#^ ?fg ft ftp RPinki fto ft™ ftfftara? ffto ft ft# ft ?m ?# ftrai i 
Hr##: ft^ ftl# # ?pS3TRT ft qgft 3rr#c? # ?V?dl ftt HURTT ft qftaratft fto fc #3 
a-ifkr ?? %o £g vJdJiqi q? fft?R fft?T *TT ! 5TR#cf? ft# qfftiqft ft ?# fto ftfftcbc^ 
ft 3#fsVd >5?-? ?Rit # ■*# ^ •# ?c?m ft fftn? fft?j w an i fto 
’ ir fti ft hs snftq cRtt?t t 'ftft ## wtt?# ftr 7fift# ?ft ?ra? ?nft 7®ft ft 

si -'i*i 3 #it t # f?ft snift urarra? gfft.?3ft ftt ft?a#Ri ft ?r w l ft?> ^q ft ?tot 
7 :#/fftf#d -? ft 5<rft #; 3 ?qft] ;j c-H>n 3 ft 7 c]^ ^ q#ft | 

■' ^ ' TS> ^ qT an fft) fto fftHf ftfft?#? ftt ft# ft qnlftd S#T I 3 #: 51 lfft? 5 lft ft 

ftft ?ft ^ Wft gRT q^ef 3Tf<hft ftf ft# ft mfts ffti?r SiT I q| r #p# ft qRjftcR. 

■3iT? qf#n# # fftfiF, qargq^ gRf ^ ft ^ ^ ^ ^ ^ 

I 

/•3. T -ncrTMT W'fK $ 3^J^r 3.i 3 ^ MlCftyW f^RTcR^ 3T^r?T -II ^ cjff 

c&] #, (cp) lift'd zrnti ^rr^T ?t2jt ^ftpt ^ fer^ 

^ ^ ^ ^ ^ fa) ^nfer *fr ttt^t ym * ^ 

v5^t ^ ^ wn^r m wrr^r qlWft wm i ^ Msrr %f$>i r to 

^ ^ g# % w mv ^ 3|srt ^ ^ ^ ^ ^ 




[ < *TFT 1—1] 


TOT3»T TIW& : 
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* vurft ^ 11 ^TTfer smti * ^tct vrn <fc ^ $ in ft» i R*ffi * 3T^n % '# ^ 

^RT ^5t 'jrirf 35>T 1% ^ZIT 31T2rRT^ $?T $ ^PTFT '3cTC' ?JoFTT % xjTfor 3TRIcfT gJRT 

^ft ^ t w % <fzrr ^t 3 trjtctt ^ hto ^ tftm cw ^Wr 
aRcrsrr 3rmr # 3 tot 3 snf t vjft srtot w?5t ct^ ^ 


74. «rf& ft*eh«i * »<<luiirf infant % ^ tR xnfor armfr <*5t xttst cTOT cftm 

5mmf cffmcft ^tt crm^xn ttt n^ft^ pr*n^t cf?r ^rm # cnf^> «rfct 3fh? ^tt^t ^ arm c^ 

<?>KU[K+i<f> Tjfc ^ A utrt g§t vjtt ^ i 

75. ^ ^ 6i <5 ^ ^ 1? P^Wl ^ 3 ^NT^j H|Rm '^ifad ^T W #, 3Rf: 

^ ^ ^ f^rafcft ^ srlcr f^feTw x^r.^Kuii^ch ^gff gft urm ^ gz hvjiH i ^ tnfer 

3TTTO TOT TO t I 

W Jii w: ^Tfer aipmfr ^t tot pr sfa xreftn tr jtto: 

76. ^cj; _ '3"€iY^i ^ w % to wi f^rafa q f l TOjecb srf^f^, 1975 cfc 

3T^Rf 29 *jjM 29251100 *ft*H *TT ^T t ! JTTf&^r * #T^> 3TRpRT X^ 
^i'RsUcfl TOf^r^TToRT fs)\41*?]3TTf ^ ^) ^ tllqqiy &TO# cf^ G1R ^ fc^H f | ^§T 

^ 3TRT ^ % ^5% ^ ^TRTcff ^ ^-^R 3TTcf>% ^ ?TTt OfcPT # far v3TT ^ £ > 


(i) 3TTTO TOT 3<fc Mg %?T tET ffrm 


f^qx u l 

■ 

2001-2002 

2002-2008 

2003-2004 

XSFT. 04- fer?. 04 

| 


KT37 


wm 


^rmr 


TOT 

’^1 

«MKiianf xjts xj*r m 
31^'HW Wife 

' 




■ 




- 

^fa<s q?r (4 fp3£ 

*ftTO/aKa 

1140.00 

1217 

wm 

1428 

1772 

2006 

1872 

2017 

"iRt 


100 

100 

118 

117 

155 

165 

164 

166 

3RT$?T 

. 7 ft.^T/efi'M 

14.25 

59 

MM 

44 

5 

13 

6 

19 

sifftr 

\t5\44 

100 


— 

321 


36 


44 


^>d 3 TRkT 

^.^r/cTTCS 

iiilRli 

1276 

1389 

1472 

1778 

2019 

1878 

— 

2036 

srffxr 

^q«s 

100 


120 


154 


163 



TOTcfM «TRTN t%RT 



3®^ 

2001-02 

2002-03 

2003-04 

ff ^ifiSrriii 

TO 

% 

98.77 


99.71 


HffrT 

^4<fi 

100 

98 

101 

101 

TOT ^?T 

% 

1.23 

3.30 

0.29 

0 34 

ji^Ri “i 

^«l<6 

"T ----——* 

100 

267 

23 

27 
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77. % M T? t ^ 3TTTTRT cjW aTFTRf <m f^TT t I 3RI ^ 

^ 3TTTRT 3TTTTC M ^ WtJ 3rR TTTT^I TTTT 3 ft? t I 

78. #T ^TTTTcft if f^TC t 3tk wkf 3TRN ^ EJWTT ^ WEI 3Rfa ^ 

3fkR 647c t I ^TRl ?tcTT # f% TFT 4 c[f^ c£1 ^cRT 4 fWf aiRR ^ 

?JcRT 4 WT 3Tejf£t ^ 557c ^ ^ ft t, ammff 4 ^ 

3Tftm> I 

79. 4?T ^ |T? 3TRJTcft ^ c^T WEf 3R% 4 3TmN t 4 ^cRT 4 ^TFR t 
crfcjFf 4 c£)*R 3RI cf4 c^lndl ^4 ^clil 4 W?4 cRT t I ^T ^ *iei«S TTcT 34 

#Tcl afRlT 34 4 W3 3Tcrf^r 337 257r 457c c£ #3 ^1 t I 5TRf437 W3 3f4*TT4f 3> 3*3R 
3ST334 ^RT 3? 33? f^TT 337 2JT f4> 3F3 441 4 44^3 3TT3Ttff 3? 3I73>% 5T2R 
f I cRTTf^r, ^ TTTskf 4 3>tf TTTS3 STp T@f Rw 33T ?7T i StRcr 4 4 4I3T3R 
OTRTTcft 3> arrant 34 wr ^ t^^i? Tfit f R> aRj 44f 4 anrra « Rrt- f4R 4?4 4 24 
«r 4 # i OT^ITcT 4441 4 t4t 3§3 3R TT3T 4 t, TWR, f34 4*1 ^f 

4fa 3^73 3T33 33 43xT f^racTT t I 

80. 33313 3TTcfjt 3? 3^4 4 f% 33^ 4?T 4 33^ TR7 c^ cpj 2002-03 ^T ^?cfR 

TOcT ^»q ^ ffe ^cft ^ I 2001-02 ^ T? 98.87c ^?T 2JT 3fk ^ uTRI 3^ cfc TSTR 
99.77c T RJT 3RI ^ft ^T f^RH uft 2000-01 ^ ^t7FT 1.27c 7?T 8H, T2TR WET 

aRfe ^ ^7R 0.37c ^ ^TTT I 

(ii) wt, vjRRT aik ^rir f^ 


(^>) ^f 


—■» 


2001-02 

2002-03 

2003-04 

yR.- Rf. 04 

xHH ^ 3TFTRT 

4t. cFT 

1140 

1344 

1772 

1872 

3RJ ^?F 

4T. 

14 

46 

5 

6 

aciVi 

41. cTT 

172 

185 

199 

250 

^f^>4i- 3RI 

41. 

73 

48 

39 

40 

^el Ml * 1 

41. 

1399 

1622 

2016 

2168 

5T^T 

^41e|^ 

100 

115.95 

144 

155.04 


81. HTcT ^ ^eT TFT ¥M TRTTTm c^t Rf^ff afR Wft ^Tt ^ 

FTcf ^ aTFimt (^ttR) ^aMarrlwTF grr TvT^T ttt) ^r ^ ^ t f ttf 

^r 3TmR ^ ^ ^cRT Wz\ amR ^ tf; $ w£t ^ t I RtF amR c^ ^tr 

FFT ^ 3TRR ^oRT ^ 557c ^ ^ ^ ^ I 4- ^ aTRR T? ^ 2002-03, 

2003-04 aik wet amR ^ 5fR?i:- i67 fv 247c afk 87c ff ! 



[MFT I—~SP r ? 1 ] : aTOWRPT 

(®f) vJfeiVl 3>T vicMIcJ-i 


OT3T 


2601-02 

2002-03 

2003-04 

11 

3^ vJCjVi 

ftt. 33 

510 

510 

870 

870 




2001-02 


2003-04 

FTSr-nn 


ftt. 33 

173.19 

189.07 

210.09 

243.88 

_3™_, 

^ 1 ? 

100 

109 

121 

140 


4TO3T 3wt*I 

335lft 

2001-02 

2002-03 

2003-04 

ft 5 ?.- fer. 6T 

3^ 3*fl3 

% 

33.96 

37.04 

24.15 

28.03 

H^fri 

^4«c! 

100 

109 

71 

82 


82 -^ ^d\ 4 \ ft oPTT3T ft fe ^#T ft 3>ft 33t ft 3T23 fftftl* felT *fT ft I 313: ^ 

3ifei smnftr ft tfcrwyj 3>*ft *ft ft* 3R3fen 3373 ft *sr ft #* ?*nfc <*>f 
^ ^ ^rfcnj % 33 ftt 3 * i jnfemft ftte 3Rft ft ft 35 *? 3F3 xWkwfr % sroft <£ 
^7 ^T Wf 3R3T 33 35* fell ft 3tt* Wfft ftftt 3Rf ^TPTjfT 3>T XJcWT ^o 3ft! 

fe^T ft I RPwfdl 313ftt v3c3T33 %m 3ft,foRT ft 3§cT 353 3T3T ft ft cfri^ 33 * 
^ *ft ft I ft. fe^i cbf^cr>c^ ^ft ^ ft *ftf%33 «rr^g)i^c f ^1%cp7 ^tfern "^t 3 t^i **rre pfj 
ft* RR.^«i 35 * *si sjT, ft yfm arafir 3t *ft*H 360 ftt. 33 snrar *enftr 3 ft ft. 1 mfa ftft*ftut 
«n?3T 3> 3Tg*TFT ft 3f 33T WcfT ft fe 3ft 2001-02 3ft* 2002-03 ^ ft!*T3 3F 1160 ftt. 33 eft, 
3«nf^^ 4. feaj ftfft3K*T 3ft 5RcTT 3ft ftlW* 3? v*t3 3T3fft ^ 3t*H 3335* 1560 ftt. 33 ftt 
*t I ^TfcT fe^T ^ 5T3t3T3T^ ETfepTft % 15? WMdiaft 3> 3TT35ftf 3? fft3R fe3T ft 3jt* 3*pft 
33T W3T ft fe 3ft 2001-02 3ft* 2002-03 ft 5T33T 510 ftt. 33 eft fa*fft 3ft 2003-04 ft 3 ft* 
ysm 3T3fft ^ ftt*T3 ft. fe*J ft>fft35**T fcf. 3RT 360 ftt. 33 3ft 5T33T 3> vj^ft ^ I*lft 3feft3 ftt 
33T en I 

83. ft3>$3 3> WTT33 ^ *fel ft 3?fl3 eft 3TT35% ft 331 3ef3T ft fe >331133 ft 313 
3T3fft 3* <ft*T3 3ft 2001- 02 ft 173.72 ’ft. 33 ft [ W3 313^1 ^ <ft*T3 333>* 243.88 ftt. 33 ^ 
33T e?T (fej cft|ftcr>c^ ^1 wlwy ufT3 3^cjf^cft ^}*T3 31? 186 f 01 ftt. 33 8Jl) I 3ft- 3*- 3ft 

3* ^nft 2002-03 ft 8.73% 3ft ffe 3ft* ^*fft 2003-04 ft 21.17% 3ft* W3 3T3fft eft 
ftt*T3 40.39% eft (ft. fft^j q>(ftcr>cti lft^3R ^*fft 2003-04 ft 19% 3ft 3ft* v*T3 

3T3& eft ^t*T3 7% 3ft ffe ft) I 

84. a?3cTT vJM^Vi *T3^t ffffrT ft 33T 3cRTT t fe 3? 2001-02 ft 34.06% ft 3335* 2002-03 
ft 37.04% ft 3f 3ft* f*lft 2003-04 ft 24.20% 3ft 3ft* v5TT3 313^1 ^ft ^*FT 28.03% 3ft fft* 13d 
33ftt (ft. ^fft3>c*T 3ft lft?3>* STH3T >333t3 2003-04 ft 40.65% 3ft* 3TT3 3T3fft ^ ^t*T3 
36.47% eft) | 3TlWl ft 33T 3dd! ft fe *T3^ 3^J 3ft 3FT ft ftt3 ffe ft 3ftcJ ~ \3^V l 3ft cfPT 
3ftf f3TT CTT 33tfe 3F 3RRTT vJH^Vl ft nt 7 ! ft eft 3T^*i3 33!rift 3ft! 35* *T35T I 


I 
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i«^4 

2001-02 

2002-03 

2003-04 

viR.- f%7r. 04 | 

'daVt 


171.81 

184.79 

199.10 

250.07 



100 

108 

116 

146 


85. 3TT3>4f 4 WT -clddl t fcfr R# # ?WX1 '<t4 2001-02 4 171.81 4. 

^ W uTtxI ^ 4kH 250.07 4. tt ^ (4 f^J 4fd4^ # 1^7 Rf^l 
3Tqf§f ^ 3 <£<*>7 194.18 4. ^ I 3ft7T?T ^RTeT 7j4t 4 ^RTT ^'dT t ^ # 

2001-02 *f 11 f^T W 2TT #7 ^ 2003-04 3 <f^F>7 27 Rd <£ ^ 

Tpjj j ^fg 3igf& ^ cfRld 2T^ 23 ftd ^f> d7K7 2JT (R^J <4>fd<4>c r 'd # wl'$ < 7>'< 'AW 2003-04 
^ 22 ftd 3fl7 vSTTxJ 3Tdfa 4> 4Rff 30 Rd ^ 37TC7 ^TT) I 

86. «rm araR ^ 4fd jjft $ 55 % # #7 ^dcrei awm R ^#d did t 

^ 3dJ7nd 31# 8TddT vJMdl'd 4 dtf 3>7 ^4>I sfo4> ddc^l 3f#7T did ^41 4 dd# <ffe 

^ # Rr# 4 TOT7 d^IT# 4 viidTC# # 31# <3cMl^ # R# 3 4>R>dl4 ff df£T ## dTcf 

7^ #d# d7 NjdoTSI 7?? I 


*ff*T <1 ftWT 


2001-02 

2002-03 

2003-04 

vjR.- fofl. 04 

^ 3TRTRT 

% 

81,48 

82.83 

87.93 

86.33 



100 

101.64 

107.91 

105.95 

3HT 

% 

1.02 

2.82 

0.25 

0.29 


% 

12.28 

11.39 

9.88 

11.53 

#tT 


100 

93 

80 

94 

SRI vd^MI^ 

% 

5.22 

2.96 

1.93 

1.84 


87. ^T 3TT^t 4 W W^fT t R* df# 3TdR R ^TTd dtd 4 3TT£TK # # s^ddi t 55% 
§£ I 7ra^^?r # dtd $ ftTTn 3mn7# 4* 4f7id dd# 3#d> t?t m ##r # 

gjfr 3fldT7 # # sJddT 4 # 2003-04 4 87c 3# d# 3d# R 4k H 67c R ddT 1 3dd 4?tl 
g§t ^TRT if ftTTTT STTCR # d* 4#d dTdd# 7ST 3# dF d# 3d# R #dd d*T ^ ddT # 
STTETR # $ 307c 7?T 2JT | tkc^ ><*£# # did R 4 3TTSJT7 cpf 4 cr4 2003-04 cT^ f^RTcPJ 
^ i ^r RR^ cfi A, Rnsj ^Rcf>c^r irt ^ ^ Rf^r ^ cf?m ^ vp 

^ ^ 11.537c W I TOR. 3F^ v3cMic5cf5t ^ ft# t W 4 RklcIS 3TT^t 

3T^t ^ 4kld t|(dcb^ 1.847c 7? 'W t ^T R#d u l 4 MRelf^RT ttcTT t R) 4?T 

^ PniWi 4 ^ ^ct ttft ^f ^r cmr t ^ 

yj-gftT f ^ cf l sy fr? ft# ^ cpajTT cfvf f^n RR# 3RT Pldlcicpi cf5T ft^RTT dlcf)|4?l 7? 

W | 
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(«) vfa vjffrq n* tnfer smmft r>t tffrra*nira 

88. $?t £ *rrfecT 3rmRff eft cr^ $ ^cj ^efm eft eftHcil w smm ^5t ^rra sft*RT 

cft*RT ?FTT ^RT Rft ^ ^ ft, ft OTft 3 ftt £ I fR 
fj^qu i ft h41vjHI«J vjfttR ftt RTf^cT afftRT vidlR^ cfFRT, FT%T 3ftw f^cT ftftt ^jeft 
(RF^T3TT^ affc 3 KhR|cM'' 8 ftfad (T^T3TT#tf[) (^cj ^TR ftt eTFTcT vIHcfrlS ftt RTRRR 

<Hft ft nRcnfeid) ftt pci’ll >H«(^ ft {RJ 3TTRRft ftt ng*) oiMnn ft ftt % I 


f\ r fv_^ 

H<Jltf 45RRT 

S®4 

20014)2 

2002-03 

2003-04 

«R.- ft*. 04 

ftR 

^./fft.in. 

106.78 

106.27 

IBM 


5T#T 

^jSl44 

100.00 

99.52 

105.99 

100.91 

3Rf STRTTcT 

^n./f^’.HT. 

411.81 

97.13 

259.97 

309.60 


89. ftfaft ftftft 3TRRft ft ftfef ftcfT ft fft W ^ ftt ftNft ft 37TCR R$ % cT^T ^P- 
3Rf§[ <R5 ftfft vHra Rft f37T ft I fft^ ft ftfaft 3RR ftt fttHdl ftt cJdRT ft 35lftt 

cfR *ft I ftR^ ftt ftfaft 3RR ftftf ftt eflRcfi ft 25%r 4% ft ^ftf I RElft, 3RR ftftl ft 
3TRTTcff ftt RT5JT Rgd 3RT ft, cT^nfft 4 RPR- RrT ft 24 fttft ft ftft 3RR ftftt ft 

ftcf ftt*RT 3RF? 3?T ftftn fftcRTT ft I 


(ii) ftl*ia 4><&fl fthf cRT RTR RT faftt ft JPTR 




2001-02 

2002-03 

2003-04 


v3cMK4 cfR?T 







■^./f^.Tn. 

*** 

*** 

*** 

*** 

w#t 

.^«s 

100 

96 

93 

97 

14s»l wT*RT 








**• 

»** 

*** 




100 

96 

95 

86 

cfW/piR 







Kn./f^>.3IT. 

*** 

*** 

*•• 

**• 

h# 


-100 

-105 

o 

t^- 

*. 

-236 

^<1 ftfoftq?" 






*7^ vjdt 1 ! 

Tn./dl'id 

*** 

*** 

*** 

•** 



-100 

-113 

•81 

-343 

R*re cfw 






1 EJ^ vd tfi n 

‘^./cIl'LSl 

*•• 

*** 

«** 

•**' 

5PjfrT 

^4«£| 

-100 

-126 

-74 

-422 


^ni/cTRJ 

**• 

*•* 

*** 

**•' 
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%^s 

100 

103 

111 

125 

^ gw 








35% 

30% 

25% 

20% 

ftft 

^./fft.m 1 




130.59 


% 




30-40% 


/fft. m. 




*** 

<6*1 <®1hcI ^ ft# # 
ftftr 

% 




45-55% 


90. v3#*T # ft# cJtTtTcT (fftjoT ft# cRJ#) ft vdcMKi cTFRT # ^cHT 3 WtT 3fftft 
ft 3TTEJR # ft 867c ^ Rui'cTd ftft W W ^TeRT t # 3TRTC # ft 977c ft WE? 3T#r 
ft cJlxM 7 FTT I 

91. ftfacT cm fft#RT ft# WET 3mft ft ft^ ^37 ft |^[ 3TRJT#f ft #ftr fttefcT 

gc*7 # ^eRT ^ftf 3fftft ft fcR ^fm # sfT^Tcf ftRcT ft# <RJ# ft <m?ft 

f#TT 5RTTWT ft feTR 3TPT# ft IT# *Jc*T # #T # fftftft ftft# ft ft# ft 

<Mt#3T#jWRT ft 3T#ft ft RR TR *Jc*J ft 17c fef#T 5WN 3fft cTPJ g<?T ftftTT^R 

# # t I 

92. #c£ ^dtn # ftReT ft# cRJ# ft 1ft#RT ft #c^ TjftftT gRT ft # ^gft ERTT cf#?R 

3ft? '5 T TrTR f#? R? ft#?? vRTTg ^ ft "# t I 

93. ft# ftftRT ft fft#RT ft yftuHr4 ft^ ft?T ft 3TRTT?ft # ## afRffi 

q|tr ftftcT # ^cHT WET 3#4 ft fcft? ftftfftT #c£ # STdftwft ft# ftftR ft # # 

t I 

94. #4wft ft# cmft # fft cRr ft » #cj # ftmcT ft# erj# 3# 
#ci vjftftT ft ftn? 3RJ*TTfftcT 3T5Tftwft ftfa?T ft W# EJR # t I fR M, ^Ffft 
mRoitw^t, ftftR chftft cm# # 3ft? pi^{ wft# #r w# eir # 1 wet araft ft 
yfm #*R cfjftft 30- 407c ft ftfa # 3ft? ER gTH ^R ft# #*R 40-507c ft ft# # I 

(iii) #^r srran# ft ftfrra ?wr ftft ft stor 

95. ## 3TTWft ft ftftR gTO ft^ft TRTft # WET ft ft?3? ft?T ft ^TT^T cTRTcT, ftcTcf 

ft# ^Jcft 3fRqfET gcftr ft ft# ft # # t I 

96. 3'cMT<R cfFTcT ft ^j?TFT ft W WETT t fft WI RFR # 3TRTR # ft 977c # #, 

cJR ft # y#ft ft# ftTRT ft # 3IT2JR # ft 867c # 4f WET 3#4 ft #?H 3H 

# I ^fft ft^ #T ft ^ 3nw E#. #t ft W# cFR #JR T? ftft 3R: ft# ##T ft 
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■q%${ ^4T4 ^TTcTT TOT I ft>?J, #* 3T4ft ^ <^H <*><3cfl # 30%- 40% # sft, 

^Tf 3?ft 3lft '34P3 TO? TOIT f\5RT& ft# <^l*Tct vidlKd ofiTOT # TJoHT ^ 3TOW # 86% # 

^eRT 3 vTfa 3T#T ^ 3lTOT 97% *T# I 

^.3. 3R nSt <i*k* 1 it ^ira 

97. d# * # *T5TT ?TTO #*-# *R TOftrf 3TO# 3TRf >T^3 STtcT *1<£d# \j^ STNIdl 

^5t RT^TT cRIT ^JcR, tfoj vJ^Vl # 3TTOTT 3?ft fa Wei vjfeelRaa Rl*"1 <3 , sl ^ TO^TR ft>Rtt 

*f *pi t^T, 3T^T 3TTf^ 4>R # ftp# ^cj, # #cf ^ 3>T *#T fteT TORT t, ^ 5TTO 
g?t vSTfa 35# # 4R 33 RhI^AR ftWlwft>TO TOT t : ’ 


(i) 1^ 


ffl? (4$- TO- # STTETO) 

5*1* 

2001-02 

2002-03 

2003-04 

TO.- ft*. 04 

f^T 4 ^ftr 

% 

- 

7.56 

7.74 ^ 

25.60 

to 4 ^ 

% 

- 

15.95 

24.25 • 

7.53 ° 

vJ*fl , l 3> <NN fl^T 

% 


-7.23 

-13.29 

^16.75 

vidllctf *f fftl 

% 

. 

9.16 

11.12 

16.08 , 

#*3 'tct £ P ^T <jjR* 

% 

- 

85.88 

128.50 

2.79 


98. #- 3?- # 3TOR *R *# ^ TOT TORT t ft? TOT 3 TOR W ^ 5?# ^ 1 

3TO# 3 # TOR TO TOT TORT t I TOWT, ft# #* #TOT TOT 3 

TOftRT BtcTT # I v3#*T 33 3MR ftRTT # 2003-04 TO? 333TOTO5 TO 3TOft, #3 3T3ft % 
3^*3>RTTO35 # TOT I 


It 


^ITOR (3>4*lRnl 0^ *.) 

5®1* 

2001-02 

2002-03 

2003-04 

TO.- ft*. 04 

vJClVf 

*0 

*#* 

*+* 

*** 

*** 

SffrT 

^4<S 

100 

100 

122 

118 * 


* ^cH 1J*T 

5*1* 

2001-02 

2002-03 

2003-04 

TO.- ft*. 04 



*** 

*** 

*** 

*** 

Tnjfrr 


100 

89 

95 

106... 


>idll<S*d! (Hft 4»^4Rt 

»»4 

2001-02 

2002-03 

2003-04 

TO -ft*. 04 j 

NiejVl 

Mt 

*** 

**♦ 

**v 

*->* | 

stj% 

Indexed 

100 

109 

100 

120 J 


55 G1/2007—4 
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99. ^tTOTR Wit StTcP^r £ TOT TORT t ejrftJlfM erf ^ 4 3TOR erf erf H5RI 4 

■srm araf& £ 18% erf ft «4 I ejsim rf 4ro aik if arm erf % 

2003:04 eR> 4 rTTO 3TT ^rf aft, eiajTrf, 4 erfi|4)e^ gRT T3TOTO rfitf ufrf ^ gTRDf 

Tfrf arm erf 4 wer araftr rf e% erf ffl? ff sft i >to tk<tot fk4 rf4 efrfxnrf 
^ £ ttottto <4 wt 4 TOTT -GrraT t, 4 to w<r TOffra rf t I to wg ararf 4 <fcR 
3 TTETT 7 ^ <jeHr 3 20 % 3 #^j 2 TT I 


( iv ) f^?T tr ottt 3 lfr v ^ ei % ot^tt 




2001-02 

2002-03 

2003-04 

rf4.- ftfl, 04 

xdsMKH cflild 








*** 

*** 

*** 

«** 

5^frT 

'^ x n$<s 

100 

96 

93 

97 

ftaSt ctftacT 






yxlc^ vieiVi 

^./f^>.TTT. 

*** 

*** 

*** 

*** 

5TffrT 

^4t«l<£i 

100 

96 

95 

86 

crm/grR 







^L/f^.m. 

*** 

*** 

*** 

*** 

TT|f% 

^a«g 

-100 

-105 

-70 

-236 

mejraf^n 4? 
pim/fif^r 






3^it j i 

^./cTTCjf 

* 41 * 

*** 

*4<* 

*** 

TT|f% 


-100 

-113 

-81 

-343 

^6? clW 






vjcjVi 

^/errer. 

**+ 

*** 

*** 

*** 

5TffrT 

>^41 ^eg 

-100 

-126 

-74 

-422 


100. $ 7T? ff^RT ^ f % ^Wf cTFRT # 3TTWR ^cfR vjffcf 3T^f^ cfcfj 

^ ^ ^ I ^FPt Wcf 3Tcrf^ efr 3TTSTR ctf efft ^eHT 3 97% f> | y | c|e 3TT ^ | 
cFfhR^r ^r ^tfr ^RTcrs: ^5T ^T^TT err ^rf^r f%^ft c^m ^r ^tt^t ormw ^ 

f^RTcre c£t gcHi $ 3lR)cb q*|f41 'Jpft % | f^t ctffacf 3TMN cpf ^ePfT 3 vJjfrJ' 3Tcrf^ efr 

86% ^ ^ I 5TfcT 53^ ?rMf 3 3TmN eft ^cRT 4 v5fm 3mf^ <£ 126% <ft 

ffe ?r (f^g ^ftcboxi FTf^rzft 3 sum? ^ ^ cjott 4 wer <# 41 % 

|p? t) I ^cj Wfrtl ^ 3TT^ ft'Pl 3 ^teft ^ 2ft 3ffr ^ 3TRTN cf>t 

^eFfT ^ ufk cf? c^yn ycocfty 243% 2ft (fc)c*g eft wl^c^y, 59% 

^ 1^ % i fcrfM) ^ mm g5t goHi ^r vsrm * 4tan 322 % g5t ^ ?t 

^ (t^sg eftt^rebe^ c^t ^c^y, ^Kf ^rfM 3TTmY ^ g§t ^cHT # ^ 3Tcrflt cfc 81% 

^ cjft T]^ sft) I 



qrca 3RT 
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fqpTi—TgPgl] 


iii. TOPire tj4 »m<$8 


$\wm (*4WRA <t 
wot) 


2001-02 

2002-03 

2003-04 

vJR.- ftw 04 


WOT 

*•* 

*** 

*** 

*•• 


^arar 

100 

100 

122 

118 

^ qvi<$ 0^ 

v^fm) 

« 





\JtiVi 

cTR3 'R 

*** 

*** 

*** 

*** 

u?m 


100 

89 

95 

106 


101 #sm yfthft arta^t % aar ^rar t atfarM aft ^sn ft airaR aft aft ^chi ft 

urtg' arafe * ftfeia im aft *8? it«« I ^ ™ '* ^** * ^ 

vjrm arafe e% 1^ «ft ' 


iv. flrtft tR 3ira 3<W *j«ft snrar 



yant 

2001-02 

2002-03 

2003-04 

ii. Hi ii Mj 

tsira ' i^mhw 

qR^HM^i (WSW*® 






vdtjVT 

cTRJ 

*** 

*** 

*** 

#** 

JJ^frT 


100 

117 

516 

521 

am* a* T* (asm* 

#5) 







c m *>. 

*#* 

*** 

*•• 

**• 

n^ttr 

«^4«$ 

100 

98 

248 

* 269 

wnf ’if *r wfA 






viaVl 

% 

*** 

*** 

*** 

#** 

3^% 

^4) 4<€i 

-100 

-124 

-34 

-168 



102 ^aftaa aria^ asft £ fa ft«ft ft 13 !! £fat^ 5M Pfan fa<? ^ ^ a>m afaft 
cnni a$ ^ft % jrra ana anarr aft ft -100 amnr % *tcqw -168 (-qftla-s) a? 1 

(v) Pfan 

103. mfeanftt ftfca*fttfa*faarafta?ftftHaftci aft snraT ft g^ » 1 

fftaj j>lft»c<H ft, aft <T?ft tflfftnn «H$st>Vl5 afa ftfaa* aftfam ^cvie uRt fflwl an 

rapuft in qj^ft «ft, n*j fftftar a>fa nf snrar wifaT aft % i 
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iVf^ 



1 04, 

%r 

c^cr- SrfTcS' t5'.T "? ' 

afrr ? 

V vi' 'V 

?• -/r' w?rr t ,; % 3 j??' 


f' arfer ^ # ‘ 

(viS) 

t;nr 

rflf wmm 

^05. 

^7 ?' cSTB[f 

f : tT^Sr^^ T'%- •sf- 


f>r 

*£’ 'ey;.; ^ 




^r5!T fw r nf%cr 3TRTRfr ^ yJ£|Vl cfit 
cftT qrc-i TTT5R vrfTcT 


% % ft?rc*raf 3fr? iftr?qft ft^reerraft eft 

I 5 ftt nf | fyRft Cfft 

eft 1 ??;’ us- ;3-r:?s- jjwj- a*** ft • -vt ^ ^ *a. .__ ~; ^ 

07.7 » ft* -ft (vC # ' ' 2 .^ ™ ^ ^ efTTO TOP? 

r .;_ s , __ " f * : -'•f 2003-04 W ft?R 6% eft 3% ft 

Mf Off'? 3e'C;;".-, Cl' cj'ft <P' “ rH"^ -3 ? r=i4jJV ft.— —, — . . /-•s *s -«. * 


' ^ t ®r tt. 

y y ~V ^ yjzr 

2"*; x-f ?/. 

riV CD' Py?T 73^ 

^ .3- *t^ 

~ ^ T v?T5r 3^% =•'• 

f ffef V 



■"7 ‘ 7. : ’■ 7 : ' e ,~ <' : "^T^ '£&£' : ‘ /=C-‘P-‘ 

• X '.. V • v . 


_ - ■ -t. ■ vr/» * 1 • I >g|Cfcj Cl 

f ft 1 % arfsft, ?ft 1 if ftr^ an 


■xrr- 


. auvo «i<ii | 

%ft ftftcr sicKR eo-,, ., >ri I jnfacpft fts 


{Vjjjt 5 -;:.r 


,'afe 

u- . --. 

L ^5 ^ Tr 

i «t»T5 


L J 



' 2062-03 

2003-04 

'3H.- f^T. 04 

. _ j _ 



\ c- ' * v - 

St 

**# 

*+* 

___ ; CO 

189 

425 

437 





&■ -■ 1 

12 

25 

21 


L«5« 

S m !"VZfl ^ yft* ^ art* ^ 

2 sir; s ? ;^ w - 2ooi -° 2 * 7 ^ ^ ««* 

w ’ y 

<£.4. ‘W : '^~ y’’^’ '■■]■?? igrzpv 


107, pTf^SraFT^* - 

c^' % %v^ . ? ;.y 

^#cr 7 ' ^T'-- - r ' 


yp?rzvr:~xrr;~ 5 


■ r x.* • rr? \ •£/> v-i ^ VF 

'C'Fc 1 '’"'^' 


tv~v 


^rr=ft # 3?ftn?nr? emsgrt eft ft efter 

^ 3R=n ftr?n uir ?rft l ^?r ?fg?i if 

Bfr-isft <ft arm eft nf # i 


/V, 


[hfti—~ gpngi] 
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(i) 3Rj ft aiRiift ift ^rsrr afcr cft*Rr 

108. Hlfttfrlfl 3Rct f % 3RT ft §i? 3TRTTft eft RRTT W^T ^ t I &?T ft 

3TRTrff cm fftRTT v^m 3R$T ft ft?R ^cT 3TRTRt ft 99.77r VFT t I F*T W 3R* ftft ft 
3TRTft ft <^K y l 'itA J l cj^t SffcT ^fft ^ 1? I 

(ii) *IFT ft 3>ftt 3^/3TfiRT ft fteft ft 

109 . srfft arft^r ft ft^R cr^ ft ^rf ffe t I ft*^ <Rg ftt ^ef fR 4 mm 

eft eft ^eHT ft WF 3Rfft ft 557* cfft <ffe Fftt ^ t I W ft ^T WTR ft ^TcT 

ft^ft ft ft*TT ftTf vHTRT mRc|<R f3TT t ftpft ^ ^jR ftt §f 5# FTT cJ5Rq RRT v5TT Sfr^rTT 

t I 

(iii) czittr Hfftftm*r<b ^Rrm affa fftftftt <wr ft ftto jrfclwft 

no. wfacmfl ftR frft t fc^ ^dR ft ftr^ yfcRRcw Wft ftftp Fft t ftwcfc tort 
^dR ftt ftft ft i 

(iv) tftdlPlftl ftcURT 

m. ftR cfRrrr t fft f^t « ftt wn^j ftdtfftftt ft ftT^ 3 trt t I 

3R: fftft 3R? rfldlRlft) ft fftF^RT ft} \^dR dt ff «TfcT cm FRRT Fft *FRT W TRRT t I 

(v) R<i1ct Pl e Ml<«'i 

112. TTTRftR- ftR FRft f fft ^dR £RT ftt^ fftftF Fft fcRn FFT sjfR ffttfoR FF 
cmw f^; ^dR ftr ft!r f>t ^rr Fft Ft wft t l 

(vi) ^RcJ, vJdR eft vicMWcbdl 

♦ 

113 . ^jrt vicMRcbdi ^r (v5trt aR^r ^ ^Rr) ^dcr ^ ^ ^ wft 

^£JR pTT t I 3R: ^cTRWT tRTT cm^ ^ FT ^RcfT t fcRRT ^TcJ ^fR ^T ^tfeT % TRnfT t \ 


114. '^TT eftf 3RJ ^TRef) ^|(^ch|^1 ^ RfTR *T ^ cTRT W t f^RRft eRTF R ^fR 

eft srfrf ftft ^RRR ft I 
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^.5. S# fttft *THcTSf cfr ^FRBT ft P)TO>ft 

115. toj cf?t <£% ^ft ft 5 Tffrr ft ^ftft % I strr ft ft feRT ^Rft ^r ^ 
wrm arftr ft ftR w^fr 55% ft ^ 1 Tjdftr ft 3 fR fftftft 3 ^ 4. fftg 

<£Rl 4 >oH ft 3 ft ft, fftftft 2003-04 ft SFRT Wfft ft t 3 ft RTC 3 Rfft ft ft?R ddJIdH ^ 
fftn sir, 3ftft ft ftw cii^ifcieh wt ft ffe ft t l Rft 3Tcrf^r ft ftw ft 

ftl ft fftft ft ft t I TO ft fte^ ^ftRT vd^lcH ft W^ft ^TFT ft fttt eTRT 
ft’f ft TER t I A. fftsj ftfftcfKRT ' 3 TT R^fft ft STT fft WTR FTfftft *R ftf xflft 3 ft 3 TRTPR 
vdcHiq ft et^HOl ft Vift ft ft) H lift H cfR Tift I ejcSef) Hid T[ft Hifftl cRf ft epRR 

?rtr A Tft^ <Rf ft fftft ft ftcj ^dm ft fRftd ft % i ft 4 

vsrrer 3iftr ft ftrR ft aft 3ft aRR wft rwt 30% ft w w ft} i 

wfm 3Rfft ft ft^H RRFR c!PM 3TRTT ft ft cfcRT 4 97% ^ ^ oftft 3TRR ft ft feRT 

ft ftft cJ^TcT TR cFR 86% ^ ft I f^R RR ft cRI^ ft ftft ^UcT ft ftWl A 3ft 

3TFT RT4 3TT W ftffft ftzj 3Rfft ft <ftR ftft efccM 3-4% ft Rft A ft i 3TRR ft ft 
^R dlPlifi TTFRT ^R ^ R^fR eft fcRffa fMrf 3fR 3TpR^ t%R? ^t epfff^ W 
SRT? cT^n 3TR3TTt ^R c^TT Pft? cftrR ch^ft c^ WI yfrT<J>'d 5RR q^[ | 3TT®c^ TTNcft ^ 
fcRft^r otPt ^ P'rfr ^ Rki cid sfk i eRc^ rstr eft crRft^ arfcT ?Rr ^t Rcftr 

Rrrt t i 


116 . WR PRT tttt ft ftR t f^> ^dm ?MT TTR^ ^T Plftdeh ^ 

cplnal A 'Jeft^spfRl fftRTTT sff I Ref \3tlVl y 1C1 \3oTcf 'ft vicHld eft Rfft cfR 8TT, 
HI feel 3TRTTcfT eft cftrR cfrftft cf5T ft TTFRT cfRHT 2TT I ^ ^ cf? ftftTRRRR, vieHI^H 

cf? mv A Rpftar ^ ft Rfer 3 trrT eft r^t ^r ft [ ^Pr ^ftft tft ^ oftr c^ ftpR, 
fuRT ^R Tfft^ \36lVl Hdl^T Rsft ft feR WTdT 2TT, ft eFjRUy fftfpT fftlft R f^Hlcl ^T5T 3fP Her>q 
M? eMT Pft^T ft 'jftftl cR RR ft ^TTfftr f3H I dH^chi vft^ ft 3TRR *R PRfft Rchldl 

vTOT t fft TTR^ ft RrftpR TTR^ c^f ftt ftRft ^ft TTRTR ^JRT ft WfcT cRT t I 

ftt ftcRftcT ftpR 3 fR 3 TTteF ftt TTR^ cR^ ft ftw fftft sftft ft R^T # «# ^4 
cfjrujtcto fttd we w ft wPm ftm t i 


erfA HlfdH <ft ft fid I 

117 . srPr niRid ft fAtfm ft yftdnid mPtoft ^rt Rrftfftr etfA ft%e ftRe ft fcRT 
Rrftft ft ^Tfel fRT ft ft ^rt t I ftft RpR ft WTT RfRTfTTR ft t : - 
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ton’ll qr nH 

$rfft qit^R 

ftqft qf^Tt qq^ <t»fftq>ci <*>w$\ ter. q^ 
ftqft ftdrffeq? ^ft^HeT 9^1 qRlftt feT. 

•** 3R. ^TeR qfit ftt. ^q 

ftqft ?rwi qjT^r <^lftq»er <t>*qftt ter. 

*** am. ^ToR qtft ftt. ^q 

ft^rct qji^iftq t^rqgMT q^i i*i <plft<p'cJ 

*** 3R. ^TeR qtft ftt. ^q 

ft^Rt Rjqnl^lH qfq^t cpfftcpei q>. teT. 

*** 3R. «l’eT^ illel ftt. ~ 

fttq qrq. qR. ft 3 rt 

*** 3R. ^TeR qfft ftt. "^q 


Yf. H\i&q \3fjVl q>T f&T qq 3RT 

118. MlcHM *J*qft q>T ^ 3 &q q^q, ^ft ^asftq qft «Ttcf ^T t, ^ WT^T 

sfy ^n 3 fr^r qwcflq w ft *jeft q fftR«r qft fftfft qft «t>xii t, vft ft?r cfr 

qrqrR fer ft t1 . 

119. mR l tft f fl >^cf? R q5>ft f mdxfeft ^Jeqft ft TOjait 3RRT ^fg3Tt ^ 
Tsm fm ft fftfftfftq qq qftqq ^r qqifftq wr t sfa ^ qftunq^q ^ ^q^r 
eft qifter qfo>Fmfc r q RT q? ftt fra wf q^ rwi % i qsqrfft, hic-iM wtfi ft qR<ftq w 
ft fft^sr qfftwft qR qrft ^ftt i fftqftq qreqM ^p qRft ft qreq q^fM ^ q^r 

erm q# ^rt ^tt Rcfcqr aftq q^3ft q> sqftfqqraft qft ^qqft q*RT qft gft 
vjMd^ldl qqTq ^ 3 ft ft R?RRTT fftcFft f tftfh W $q«ft H'+uq qft ^ddR ^aft ^ \3^?q ft 
M i f^ i 4 ? i ft srt qR qreq qq srfft qiftw q> an^R rt qieqfttft ^joq> qft ^jf% qRqT 

qR % l mfftqqft ftte qRft t % toM ^fi qRft ft rr$[ ft*T ft snqRfi ft fftRft ftt 
m cjft q>ftt q# 3TTqftr ; 3T?T: vjqftFRnsft # fcrq ^qrc qft vjqcitarr qqrfftq 


uT. 

120 . qq fftw qRq^ qif^cbift q? R|ft £ tft> 

(g?) ft R^T qft RR^< q^3Tt qq RRTR ^cR % qR ^ qq tftRT RTT t; 

(ys) *jfte£ v3#q qft qiwf^q? fffft ^ t; 

(q) dft qifer 3nqrat ^ wi t I 
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3T. ft nb i fWf 

121 ^*4} ^ 3mirat *R tew T?Jecfj eHTPTT uR^t TFTgTT' TOT t i 

cT^fTR, OTfStolfl c£ 3TRTTcft iR qic^M TJc^ eFTT^ f j 

122. 1= rT2^T cf?t *TTfuH 3TTOT ^TTTOttsft cjft TR^cT cjrRT ^rf P ) u|jj 

f*w\ TRTT $ ftpfr ei^ ^TT% q? ^ ^fRT ctf d!r ^7 I 3TRTTcft eft vpt Jj^r efi 

fcHT ^ ^ rrt 3T^ * tkq ftgfffcr Ik- arfer ct^to £ eft ^ *ft 1 3 

hic-ijiiRm. a# *rrf3Fr ^ tot t, tojttr cftftzr trtr ^rt tr^ ^ ^ ft ^ ft 

f^rffrRT TOT^ TOgkt c£ ?fft 3TOT?tr *R ^ ft ^Tft cIlfcHcM ft ftftR ft. 8 . 3 ^RT ft^T ft 
?JRT TOft eft Rmo| R^f ft} Rift t I 


?je<K dlfotcbl 
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3$ 
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3R. 

^T. 
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■ 

H 

cTT?hRh 

4'y|fy1 
g>. fci. 

^tt 

1127.67 

4t. 

3R. 
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5 

3tt 
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7 M. 
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7 M. 

m 

HI 

2151.33 

4t. 

3R. 
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6 
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3# 

4R yR. 
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3TcfRT 
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■ 
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123. ^T JRlkHref 3TOiai TO Hg^ t\l *iIfftTO gRT ftTHRJRT 3Tf^RFT, 1962 ft 

cT?cT ^TTfrftRd 3TTTORft7j *Jc*T TOT ftftTT^RTT tf^P 3TfftftTO, 1975 ft} £JRT 3, 3cf> # 8*1, 9 

<rar 9^? ft ?n?ft wwj ^ spftf ftt ^c?r wft tft I 

124. fciltlcrJiQ, ^ f^rich 1 3T$R, 2006 ft PRf^RP RRT mRu;h ft} gfs£ 
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125. ^ 3TT^T $ 3rfteT 1995 3 W^tfrfacT #TOJc3> tfa?> 31 fa ft <W, 1975 W 

^fftTT^[o3> SRtb ftq*iiqcf), 1995 ^ tThi^e^, viWK ^c«b ?WT ^q! <f>T 3i4)oflq 

3lfifcW <fc *TO g>t yTT TT^ft I 

W& intertt 

MINISTRY OF COMMERCE AND INDUSTRY 

(Department of Commerce) ,.' 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 3rd January, 2007 
Final Findings 

Subject: Anti-dumping investigations involving import of saccharin exported from or originating in 
China PR—Final Findings. 

No. 14/27/2004-DGAD. _ Having regard to the Customs Tariff Act 1975 as amended 

in i99d (hereinafter referred to as the Act) and the Customs Tariff (Identification, 
Assessment and Collection of Anti-Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995, (hereinafter referred to as the Rules) thereof: 

2. Whereas M/s AS Enterprises, Mumbai, M/s Swati Petrochemicals Pvt. Ltd., 
Thane and M/s Shree Vardayani Chemical Industry Co. Ltd., Gujarat and their 
supporters representing All India Saccharin Manufacturers’ Association, Mumbai 
(herein after referred to as the Applicants) have filed an application before the 
Designated Authority (hereinafter referred to as the Authority), in accordance with the 
Customs Tariff Act, 1975 as amended in 1995 and Customs Tariff (Identification, 
Assessment and Collection of Anti Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995 (herein after referred to as the Rules), alleging 
dumping of Saccharin (herein after referred to as subject goods), originating in or 
exported from China PR (herein after referred to as subject country) and requested for 
initiation of Anti Dumping investigations for levy of anti dumping duties on the subject 
goods. The Authority notified the Embassy of China PR about the receipt of dumping 
allegation in accordance with sub rule 5(5) of Rules. 

3. WHEREAS, the Authority on the basis of sufficient evidence submitted by the 
applicant on behalf of the domestic industry, issued a public notice dated 4 th July 2005 
published in the Gazette of India, Extraordinary, initiating Anti-Dumping investigations 
concerning imports of the subject goods originating in or exported from the subject 
country in accordance with the sub-Rule 6(1) of the Rules to determine the existence, 
degree and effect of alleged dumping and to recommend the antidumping duty. 

4. And whereas the Designated Authority notified preliminary findings vide 
notification No. 14/27/2004-DGAD dated 1.4.2006 and recommended imposition of 
anti-dumping duty concerning imports of Saccharin originating in or exported from 
China PR. 

A. Procedure After Preliminary Findings 

5. Procedure described below has been followed with regard to this investigation 
after issuance of the public notice notifying the Preliminary Findings of the above 
investigations by the Authority: 

(j) Jbe Authority forwarded a copy of the preliminary findings to known interested 
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(ii) 


(iii) 


(iv) 

(v) 

(vi) 

(vii) 

(v'iii) 


(ix) 


(x) 


(xi) 


(xii) 


parties who were interested to furnish their views, if any, on the preliminary 
findings within 40 days from the issue of the letter. 

The Authority also forwarded copy of the preliminary findings to Embassy of 

the subject country in New Delhi with a request to furnish their views on the 
preliminary findings. 

The Authority held a Public Hearing on 14.6.2006 to hear the interested parties. 
The parties attending the Public Hearing were requested to file written 
submissions of the views expressed orally. The Designated Authority 

considered the submissions as received from the interested parties in the 
findings. 

The Authority has considered all views expressed in submissions made by 
various interested parties subsequent*, the preliminary findings. 

The Authority verified the information provided by the domestic industry to the 
extent considered necessary. 

The Authority also verified, the information provided by the cooperating 
producer/exporters and importers to the extent considered necessary. 

Request was made to the Directorate General of Commercial Intelligence and 
tatistics (DGCI&S) to arrange details of imports of subject goods for the past 

three years and the period of investigations; 

The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file (duly 
in exe ) ept open for inspection by the interested parties The 
acknowledgements of interested parties inspecting files and taking copies of the 
record have been kept in the public file. H 

Optimum cost of production and cost to make and sell the subject goods in 
India based on the information furnished by the applicant on the basis of 
Generally Accepted Accounting Principles (GAAP) was worked out so as to 
ascertain if Anti-Dumping duty lower than the dumping margin would be 
sufficient to remove injury to Domestic Industry 

In accordance with Rule 16 of Rules Supra, the essential facts/basis considered 
for these findings were disclosed to known interested parties and comments 
received thereon have also been duly considered in these findings by mTkmg 
necessary corrections in the data. b y 

‘his Notification represents information furnished by the applicant on 
confidential basis and so considered by Authority under the Rules- 

TTs'loOdtPOn 5 r h amed ° Ut f0r the Peri ° d start ' n 8 from ’ 1.1.2004 to 
J 1.12.2004 (POI) The examination of trends in the context of injury analysis 

covered the period from April 2001-March 2004 and the POI. 


Product under Consideration 


6 . 


The product under consideration in the present investigation is Saccharin. 
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whereas insoluble sodium saccharin is called insoluble saccharin. Apart from sodium 
saccharin, saccharin can have other variants such as calcium and zinc sacchttin. 
Saccharin is produced in two physical forms, viz. granular and powder. Sodktfn 
saccharin in granular form is used, in situation where saccharin will be dissolved, the 
powder form which have been grounded and spray dried is used in dry mixes and 
pharmaceuticals. Insoluble form of saccharin is used in many pharmaceutical and 
medical applications. It is slightly soluble in water. Saccharin is more than 500 times 
sweeter than sugar. All forms of Saccharin are within the scope of the present 
investigation. 

8. Saccharin is used in a variety of industry such as food and beverage, personal 
care products, table top sweeteners, electroplating brighteners, pharmaceutists, etc. 

9. Saccharin is classified under Chapter 29 of the Customs Tltri^ Act, 1975 under 

sub-headings No 29251100. The Custom classification is indicative only aifA not 
binding on the scope of investigations. ; 

B.1 Like Article 

10. The domestic industry has claimed that the goodfe preduoad by them $m *)£fee 
articles’ to the goods originating in or exported from subject tommy. The domestic 
industry is producing Saccharin in all its forms. MMerial produced by domestic 
industry and imported from China are comparable in physical form Mid chemical 
composition. Saccharin imported from China and produced by the domestic industry 
are technically and commercially substitutable. The domestic i ndm n y bus else 
claimed that for manufacturing of Saccharip, Chinese producer follows nnwniu process 
for production of Saccharin whereas tbefodian producer follow sodium dtehtwewte 
route, however, there is no difference in the final product 

11. M/s Kaifeng Xinghua Fine Chemical: Factory, China FR (Xinghua) seated (hat 

Indian saccharin require further processing by user for certain purposes and add' cost 
and inconvenience to these users whereas Cltinese saccharin can be used without any 
additional processing. It has also been stated that Indian and Chinese Have • 

not competed in the same market segments for many years. 

12. M/s Tianjin Changjie Chemical Co, Ltd., China PR (Chftttgjie) stated tat they 
have sold sodium saccharin to India during POI and sodium saccharin was neither 
produced nor sold in India during POI by the applicant. 

13. M/s Shanghai Fortune Chemicals Co. Ltd., Shanghai (SFC) stated tfcat they ate 
selling only sodium saccharin to the Indian market. 

14. The Authority notes that saccharin produced by the domestic Industry and 
imported from China are comparable. The water content in the soluble and insoluble 
saccharin are in different ranges. The insoluble saccharin has minimum water content. 

In many situations insoluble saccharin need to be converted into soluble saccharin for 
its final use. The Authority also notes that the imports to India ate bpth of soluble and 
insoluble saccharin and there is no difference in product imported from China PR and 
produced by the domestic industry.. The products produced by tfce domestic industry 
and imported from subject Country being identical in all essential characteristics and 
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commercially and technically substitutable, therefore, are treated as like articles within 
the meaning of the term as per 2(d) of the Rules. 

Standing of the Dome stic Industry and initiation of the investigation 

15. The application was filed by M/s A S Enterprises, Mumbai, M/s Swati 
Petrochemicals Pvt. Ltd., Thane and M/s Shree Vardhyani Chemical Industry Co. Ltd., 
Gujarat and their supporters representing All India Saccharin Manufacturers 
Association, Mumbai, which are the producers of the subject goods in India. The 
applicants and their supporters account for 81.73% production of subject goods in India 
and there is no opposition to the application, therefore, the applicants have requisite 
‘standing’ and constitute domestic industry within the meaning of the Indian Anti¬ 
dumping Rules. 

16. After Preliminary Findings the interested parties have raised a question that one 
of the major producers i.e. M/s Vishnu Chemicals Ltd., Hyderabad has not joined the 
investigation, therefore, the calculation for standing is not correct. In this regard, the 
Authority before initiating the investigation had called for a production data ofM/s 
Vishnu Chemicals Ltd. and its production data was taken into account for calculation of 
standing . Therefore, the Authority holds that the applicants have requisite standing 
within the meaning of Anti-Dumping Rules. (After Preliminary Findings M/s Vishnu 
Chemicals Ltd. joined the investigation and provided the information) 

17. It has also been contended by the ‘Changjie’ and ‘Xinghua’ that that Chinese 
saccharin is catering to different market segment and therefore standing should be 
calculated segment-wise. The Authority did not find any merit in this argument as the 
saccharin soluble and insoluble are being sold in the same market without any 
segmentation through same channel of distribution. 

Confidentiality 

18. The Authority has considered data relating to costing and price of all interested 
parties as confidential as it would give competitive advantage to their competitors. The 
other information has not been considered as confidential unless the responding party 
has given sufficient justification tor keeping the information as confidential. The 
interested parties have raised objection about absence of summary of confidential 
costing data about (he other interested parties, however, the Authority finds that none of 
the interested party has provided adequate summary of the confidential costing data and 
justified the same that it was not possible to provide summary of such data. The 
Authority has considered costing and sales data as confidential and accepted the 
position taken by all the interested parties in this regard. 

D Methodology tor calculation of d umping margin and examination of mark et 
economy " “ 


D.l Views of the Domestic Industry 

19. The domestic industry submitted that China is a non-market economy. China 
has been treated as non-market economy by European Commission and USA in the 
past three years. In India the Designated Authority has treated China as non-market 
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economy practically in all the investigations initiated after the amendment dated 
31.5.2002. Therefore, China is a non-rharket economy and market economy status 
treatment cannot be granted to the Chinese producers. 

D.2 Submissions made by producers/exporters 

D.2.1 Submissions by M/s Shanghai Fortune Chemicals Co. Ltd.(manufacturer) 
China PR and M/s Majestic International Trading Co. Ltd. (Exporter), Hong 
Kong. 

20. The above mentioned producer and exporter stated that M/s Shanghai Fortune 
Chemicals Co. Ltd. is a limited company 100% owned by Fortune Knitting Co. Ltd., a 
company incorporated in Hong Kong. None of the shareholders of the company is a 
Chinese national. It further states that entire capital of the company has been 
contributed by a foreign company listed in Hong Kqng and is regulated and governed 
by Company Law, Labour Law and Law of Wholly Foreign-owned Enterprises and 
Law of Accountancy of China PR. It also stated that raw materials purchased by the 
company reflect the market prices and are not affected by any State 
intervention/direction/involvement. It states that M/s Shanghai Fortune Chemicals Co. 
Ltd. is independently operating its business and arranging its production or sales 
according to the development of the market and no State or local authority is involved 
in fixing prices to be sold or quantities to be procured. 

21. The protocol of accession of China to the WTO do not indicate Saccharin or any 
of the raw material for its production as subject to the price control. M/s Shanghai 
Fortune Chemicals Co. Ltd. is regulated and governed by all the laws including 
bankruptcy and property law applicable to the company. The company and the 
business sector does not have any special exemption. 

22. Regarding control on production of Saccharin, it has been admitted that there is 
a production control over saccharin in China by the Government but production control 
is primarily intended to ensure quality of the product as it is used for edible 
preparations. It has been further stated that such restrictions do not amount to market 
intervention. Chinese control over production of saccharin is solely intended to control 
unauthorised use of saccharin which may cause health hazards. It has also been stated 
that regulations on saccharin have been issued jointly by Ministry of Health and SETC. 
Therefore, these regulations should not be construed as Government intervention 
leading the industry to operate under non-market condition. 

D.2.2 Submission made by M/s Kaifeng Xinghua Fine Chemical Factory 
(Xinghua) 

23. Xinghua is a State-owned enterprise in which Government of Kaifeng city holds 
100% shares on behalf of Chinese people. It is governed by law of People’s Republic 
of China on Industrial Enterprises owned by the whole people and Ordinance of 
Workers’ Representative Congress of Industrial Enterprise of Public Ownership; 
Company Law is not applicable to them. 

24. Raw materials and other inputs for manufacturing of Saccharin are procured 
from open market and rates are negotiated and fluctuant. It also states that ‘since 
saccharin industry has a nature of serious pollution, it is necessary for State to take 
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some measures to guide saccharin producers for the purpose of environment protection. 
Saccharin producers can independently determine production, quantity' and sales 
prices’. 

25. Accounting principles are governed by Accounting Law of People’s Republic 
of China which is issued by Standing Committee of the National People’s Congress and 
Accounting System for Business Enterprises which is issued by the Ministry of 
Finance. About profit distribution, it states that ‘Xinghua allocates 10% of its profits to 
its statutory common welfare fund. The rest eighty percent is undistributed. It should 
be noticed that the profit distribution will be decided by Xinghua itself and it is not 
involved any government control’. About bankruptcy and property law it states that 
Law of People s Republic pf China Enterprise Bankruptcy applies to Xinghua. 

D.2.3 Submissions made by M/s Tianjin Changjie Chemical Co. Ltd (Changjie) 

26. Changjie states that it is a Chinese-foreign joint venture company registered 
under the Law of PR China on Chinese Foreign Equity Joint Ventures and owned by 
Tianjin Sanqian Science and Technology Group Company (Chinese company) and 
Xianggang Jielian Trading Co. Ltd. (Hong Kong company). 

27. All raw matei ials and other inputs tor manufacturing of Saccharin are purchased 
from open market and rates are negotiated and fluctuant. 

28. Accounting principle and practices used by Changjie are governed by the 
Accounting Law of the People’s Republic of China which is issued by the Standing 
Committee of the National People’s Congress and Accounting System of Business 
Enterprises which is issued by the Ministry of Finance. 

29. About the profit distribution, it states that ‘Changjie shall withdraw the reserve 
fund, the enterprise development fund and the employees’ encouragement and welfare 
fund according the law. Those funds are drawn from the profit after Changjie pays the 
income tax according to the law, and the percentage to be withdrawn is decided by the 
board. It should be noticed that the profit distribution will be decided by Changjie 
itself and it is not involved any government control. 

D.3 Examination of Response to Market Economy Treatment Questionnaire by 
the Authority 

30. The Designated Authority, as per para 8 (2) of the annexure 1 of AD rules for 
the purpose of assessing the normal value proceeded with the presumption that any 
country that has been determined to be or has been treated as a non-market economy 
for the purposes of anti-dumping investigations by the Designated Authority or by the 
competent authority of any WTO member country during the three years period 
preceding the investigation is a non-market economy country. In the past three years 
China PR has been treated as a non-market economy country in the anti-dumping 
investigations by WTO members such as EU and USA. In the instant case China PR 
has been proposed to be investigated as a non-market economy country. 

31. As per Paragraph 8, Annexure I to the Anti Dumping Rules as amended, the 
presumption of a non-market economy can be rebutted if the exporter(s) from China 
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provide mfatmation and evidence on the basis of die criteria specified in sub 

!***&**> (3> ia * and prove the contrary. The cooperating 

ex^rtcrs/pfoch^cers of the subject goods from People’s Republic of China are required 
to funijgh accessary information/sufficient evidence as mentioned in sub-paragraph (3) 
of paragraph 8 in response to die Market Economy Treatment questionnaire to enable 
the Designated Authority to consumer die following criteria as to whether:- 

a) die decisions of concerned firms in China PR regarding prices, costs and inputs, 
including raw materials, cost of technology and labour, output, sales and 
investment are made in response to market signals reflecting supply and 
demand and without significant State interference in this regard, and whether 
costs of major inputs substantially reflect maricet values; 

b) the production costs and financial situation of such firms are subject to 
significant distortions earned over from the former non-market economy 
system, in particular in relation to depreciation of assets, other write-offs, barter 
trade and payment via compensation of debts; 

c) s Lieh ^to^fidtruptcy and property laws which guarantee legal 

d) the exchange rate con version# arecaffried out at the market rate. 

32. The Authority sent copies of the questionnaires to all the known exporters for 

the purpose of determination of normal value. Responses have been received from 
three producer and related exporter and they have claimed Market Economy Treatment 
(MET). Response information to the questionnaire was filed by the following 
producers/exporters: 6 

1. M/s Shanghai Fortune Chemicals Co. Ltd., China PR (SFC) and M/s Majestic 
International Trading Co. Ltd., Hong Kong (Majestic) 

2. M/s Kaifeng Xinghua Fine Chemical Factory, China PR (Xinghua) 

3. M/s Tianjin Changjie Chemical Co. Ltd., China PR (Changjie) 

1X3.1 M/s Shanghai Fortune Chemicals Co. Ltd., China PR and M/s Majestic 
International Trading Co. Ltd,, Hong Kong 

33. The Authority notes that M/s Majestic International Trading Co. Ltd. (Majestic) 
is a private company established under Companies Act of the Hong Kong. It is owned 
by one Hong Kong national and M/s Fortune Knitting, a company incorporated in 
Hong Kong which in turn is owned by six private individuals. Majestic is a trading 
company involved in the purchase/import and export of chemicals and number of ' 
houseware items. They were procuring saccharin from a related company M/s 
Shanghai Fortune Chemical Co. Ltd. China?R and exporting the same to India and to 
other countries. Majestic is also involved in purchase of raw materials for manufacture 
of saccharin. It was noted that Majestic did not have any sales of saccharin in the 
domestic market. 

i 

34. M/s Shanghai Fortune Chemical Co. Ltd. (SFC) was established in 1988 as a 
joint venture (JV) between a State^owned enterprise with a shareholding (minority) and 
Fortune Knitting with a share holding (majority). Fortune Knitting is a Hong Kong 
based foreign company held by Canadian nationals. According to joint venture 
agreement. State-owned enterprise contributed capital in form of building and 
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equipment whereas Fortune Knitting company contributed capital in cash. For 
valuation purpose, both the parties engaged the services of accountancy firms. As per 
the JV agreement, the major portion of production was to be sold to the overseas 
market by JV foreign partner. The JV agreement underwent change in 1996 when M/s 
Fortune Knitting bought out the share of State-owned enterprise. Though the company 
was running into losses even then Fortune Knitting paid higher price to the State-owned 
enterprise as per negotiated settlement. From 1996 onwards SFC has no Government 
holding. In 2004 SFC acquired the land on lease basis from the Central Government 
whereas earlier it was paying the rent for the land use to the local government. 

35. It was noted that there is overall production control on saccharin in China PR. 
The control was in form of production and allocation of quota for export and domestic 
-sales. Every year, the State Economic and Trade Commission or National 
Development & Reform Commission issues the production quota to each saccharin 
producer. Each month the saccharin producers should submit their production quantity 
to the sugar association. At the end of each year the sugar association will carry out 
verification for the year’s production of saccharin. If any enterprise produces more 
saccharin than the quota assigned to it then the sugar association reports the matter to 
local economy and trade commission and State Economic and Trade Commission takes 
action against the enterprise through local government. To monitor export quotas, the 
China Chamber of Commerce and Medicine & Health Products importers and exporters 
is responsible. For each export sales, the saccharin exporter should send export 
contract to the chamber, the chamber will verify and sign on the contract. Thereafter 
the exporter can declare their goods to the China Customs. 

36. It was stated by the SFC that they had been exceeding the domestic quota sale 
every year and no penal action in this regard had been taken against SFC. According to 
SFC the production quota system was never thought of as a means to control 
production. Rather they were indicative in nature with a view to maintain pollution 
control under check. It was also stated that quota system did not control the price at 
which the product could be sold. In this regard, the Authority notes that in the year 
2000 the SFC had sold a higher than the allocated quota in the domestic market and in 
this regard some penalty in the form of revenue appropriation by the Central 
Government was made. It was also noticed that the State Government does not restrict 
the saccharin export, however, export exceeding the plan target should be approved by 
the State Economic and Trade Commission. 

37. One of the major raw materials Phathalie Anhydrite (PAN) was partly imported 
from Japan through M/s Majestic International and partly purchased from the domestic 
market. It was noted that PAN had also been obtained from domestic limited liability 
•companies. Sino-foreign joint venture companies and wholly State owned companies. 
The procurement prices from domestic liability company and Sino joint venture 
companies and foreign companies were found to be in the same range reflecting the 
current market prices. Another raw material Ammonia Water has been shown to be 
purchased from three different domestic liability companies showing the comparable 
prices. Similarly, purchase of copper sulphate has been shown to be purchased from 
two different suppliers showing comparable prices. 

38. Utilities such as electricity has been shown to be purchased as per the tariff 
structure. 



D J.2 M/s Kaifeng Xinghua Fine Chemical Factory 


40. It was noted that Kaifeng Xinghua Fine Chemical Factory (Xinghua) was owned 
by Government of Kaifeng city during POI. Subsequently in 2005 tee WSSS 
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devel^he^lr Lega PerS °" Re 8 istra,ion o{ People Republic of China to 

to T t ^ e p S0cjal J st market economy and therefore, owned by Chinese people. Pursuant 

° Law ° f Pe ° P ! f, Repubhc of China on Industrial Enterprises ownedby ownreople 

Ownerl'irthe ^^r’ Rtpresenta,ive Con gress of Industrial Enterprises offthfc 
the bas,c form of practice for democratic management in Xinghua is 

the fmetea hf ^ ° f ^ directors - The con 8 ress represents 

ne interest of all staff and workers and is an organ for the staff and workers to exercise 

their powers of democratic management over the enterprise. 

?* as noted that as per Chapter IV of Law of People’s Republic of China on 

wv^rnminfanThe 8 ’ the T' 6 ? 0 " ° f faCt ° ry direc,or waa made by department of the 
government and he was legal representative Of the enterprise. The director was 

? " g C ° ntm J on the Production, operation and management of the enterprise It was 
also noted that the enterprise was working under the guidance of State plaTand was to 
arrange production of the product needed by the society. 

42. it was noted that there is overall production control on saccharin in China,PR 
rhe control was tn form of production and allocation of quota for export and Jf f L fr 
Every year the State Economic and Trade Commission o7 nIG 
Development and Reform Commission issues the production quota to each saclLin 

EaCh m °“- h the Saccharin producers should submit their production quahtly 
to the sugar assoc,at,on. At the end of each year the sugar association will cOOTE 
verification for the year’s production of saccharin. If any enterprise producermhre 
saccharm than the quota assigned to it then the sugar association reports the matter to 
local economy and trade commission and State Economic and Trade Commission takes 

Cl Z rf n K the * nterpriSe thr0Ugh local To monitor export - 

is responsible 6 " For"ST* Md Me f cin< l & HeaI,h Products im P 0 «ers and exporters 
r f spons| b'e. For each export sales, the saccharin exporter should send exnnr, - 

contract to the chamber, the chamber will verify and sign on the contract Thereafter 

the exporter can declare their goods to the China Customs. ereafter 
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accordance w„h market conditions. Copper sulphate one of the main raw materS was 
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D.3.3 M/s Tianjin Changjie Chemical Co. Ltd 

45. It was noted that Tianjin Changjie Chemical Co. Ltd. (Changjie) was formed in 
1993 as a joint venture company between a collectively owned enterprise and Xianggang 
Jielian Trade Co. Ltd. In 2001 the JV agreement was rewritten by replacing the name of 
collectively owned enterprise with Tianjin Sanqian Science and Technology Group Cq- 
(TSSTGC). In 2004 TSSTGC was renamed as Tianjin Sanqian Group Company. 

46. It was also noted that TSSTGC was founded in 1998 in which a collectively 
owned company with a very high percentage of shares and an industry company wit 
balance shareholding, held the shares. In 2003 and 2004 four individuals bought lOO/o 
TSSTGC shares. It was informed that these four individuals were very high officials in 
the TSSTGC and could buy the company because of bonus earned by them in accordance 
with contracts between four individuals and TSSTGC. It was also informed that these 
four individuals were never been on the board of directors of Changjie. It was also noted 
that there was no document available to show such contract between four individuals and 
TSSTGC. It was also noted that there was no change in the management of the company 
reflecting the change of ownership in 2003 and 2004. 

47 It was noted that major raw materials such as Phathalic Anhydrite, sulphuric acid 
and liquefied chlorine were purchased from state owned enterprises or joint venture 
companies and no comparison of prices could be made with the private company selling 
the same raw material. Electricity and water were provided by state owned enterprises 
and it was informed that the state hold monopoly in these areas. 

48. It was noted that there is overall production control on saccharin in China PR. 
The control was in form of production and allocation of quota for export and domestic 
sales. Every year, the State Economic and Trade Commission or National 
Development and Reform Commission issues the production quota to each saccharin 
producer. Each month the saccharin producers should submit their production quantity 
to the sugar association. At the end of each year the sugar association will carry out 
verification for the year’s production of saccharin. If any enterprise produces more 
saccharin than the quota assigned to it then the sugar association reports the matter to 
local economy and trade commission and State Economic and Trade Commission takes 
action against the enterprise through local government. To monitor export quotas, the 
China Chamber of Commerce and Medicine & Health Products importers and exporters 
is responsible. For each export sales, the saccharin exporter should send export 
contract to the chamber, the chamber will verify and sign on the contract. Thereafter 
the exporter can declare their goods to the China Customs. 

Production Control and Subsidy 

49. The Authority notes that in China there is not only production control but also 
quota allocation for export and domestic sales of saccharin. In. this regard, the Authority 
takes note of the following 

50. A report published in ‘People ’s Daily', a Chinese newspaper. The report states 
that “China has decided to limit its saccharin market to five companies that will control 
the production and sale of the non-fattening substitute for sugar this year. The State 
Economic and Trade Commission has said that nine other saccharin plants have been 



shut down or diverted to other industries, according to China Daily‘s report on February 
25 The moves are par, of an effort to curb saccharin production to helpChZZ 
‘lumping sugar industry, the report says. Other the past four years ChL s sumr 
industry lost ten billion yuan (1.2 billion US dollars) because of price dropping onthe 
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production under 7.5 million tons this year to stabilize prices on the domestic market 
Sugar producers plan to close 143 small plants this year to meet the target 
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Trade Commission to regulate the saccharin industry. 

54 Notices issued by the National Development and Reform Commission of the 
54. nonces issue y -joni 7001 and 2004 in which the 

Municipality. Economy and Trade commission oj Jiangsu Province. Dcielof 
Reform Commission of Henan Province. 

„ The Authority notes that every year National Development and Reforms 

Commission issues the production quota to five producers o f saccharin and each mont 
"charm producers are requtred to submit their product,on^ quanht>to dte sugar 

send the goods to the China Customs for expoit purpose. 

56. For 2004 the five producers were allocated 24000 MT quota lor pnrduction out of 
whirh 10000 MT was for the export sales and balance 500 “ . . 

industry Td ISoMT for non-food industry) was allocated for domestic sales. The 

also notes that the production quota kept on •-reastng fiont year lOOO 

nnwards Production quota was 15500 MT in 2000 which increased to 17000 17500, 
17500 and ">4000 MT in 2001. 2002, 2003 & 2004 respectively and quota tor domestic 
sale increased from 2500 MT in 2000 to'3000, 3500 and 5000 MT in the same period. 

57 The Authority notes that the State Authority does not restrict exports but tor 
volume exceeding export quota the concerned party is required to repoit mattei to 
Committee of Economy & Trading of People's Republic ot China for ratification. 

58 It has been contended that the production control on saccharin is for the purpose 

„ p„. check „» pollution. ho».v„. the Aolltotit, I, of Ihe vtew th« hud —*= » 

check pollution only then the production quota would have declined over the year 
whereas in this case the production quota kept on increasing. Secondly, to. pollu ion 
con,rot some regulatory mechanism was required to be put in place bu, by restricting 
sales of saccharin in domestic market how pollution control can be achieved 
understandable. 
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a < smal/nort?rm iff ^ f ? Ct that ther f 1S “ Production, selling control in China PR and only 
a small portion of production is allowed to be sold in domestic market and rest of the 

production necessarily need to be exported and also that for exceeding the quota allocated 
for domestic sales, there is penalty provision whereas for exceeding^ export sales the 

further°that £ E 'S ** “» Trade ^d also 

tZ theZl Z bSldy avallable t0 the exporters of saccharin, the Authority holds 
Z ‘ h Saochar,n exporters and producers, are not operating in accordance with market 
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Constructed Normal Value 

to 6 of A h nni Uth ° r ! t r therefore ’ apply the principles set out in paragraph 1 

to 6 of Annexure 1 for determination of normal value for the Chinese exoorterf Th! 

normal value m respect of all exporters/producers from China PR is determined as Zr 
les relating to. non-market economy as contained, in para 7 of Annexure 1 of AD Rul«. 

normal vT" ^ ° fAjmexure 1 of AD Rules, the Authority is required to determine 
normal value on the basis of ‘price or constructed value in the market econnmvZZ 

whereTtis not ^ * *** C0Untry *° ° ther countries > including India or 
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of I USD=Rs.45.62/- considering the average exchange rate during POI 
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D.5 Response to the Exporter’s Questionnaire 

64. Though the normal value has been constructed considering China PR as a non- 
market economy, however, the data provided by the producer/exporter and the 
information given by the producer/exporter regarding inland transportation, insurance, 
ocean freight and marine insurance has been taken into account, after verifying the same, 
to determine ex-factory export price. 

D.5.1 Export price (M/s Shanghai Fortune Chemicals Co. Ltd. & M/s Majestic 
International Trading Co. Ltd.) 

65. The Authority has taken weighted average CIF price as US$*** PMT ofmpot^s 

from the producer exporter and after considering adjustment on account of inland freight 
as $ ***, ocean freight as $***, overseas insurance as $ , credit cost as $ and 

others as US$ *** ex-factory export price for Saccharin comes to USD per M1. 

D.5.2 Export price (M/s Kaifeng Xinghua Fine Chemical Factory) 

66 The Authority has taken weighted average CIF price as USD ** * PMT of imports 
from the producer and after considering adjustment on account of inland freight as 3> , 

ocean freight as US$ ***, overseas insurance as US$ *** commissions as US$ and 
others as $*** ex-factory export price for Saccharin comes to USD *** PMT. 


D.5.3 Export Price (M/s Tianjin Changjie Chemical Co. Ltd.) 

67. The Authority has taken weighted average CIF price as $*** PMT of imports 
from the producer and after considering adjustment on account of inland and overseas 
freight as $***, overseas insurance as $ ***, and rebates/commission as $ , ex-factory 

export price for Saccharin comes to USD *** per MT. 

1).5.4 Other exporters/producers,from China PR 


Export Price for Other Exporters 

68 The ex-factory export price has been determined as per data available with the 
Authority The Authority has taken CIF-price as $*** of imports after considering 
adjustment on account of inland freight as $***, overseas freight as US$ ***, overseas 
insurance as US$ ***, commissions as US$ *** and others as $*** ex-factory export 
price for Saccharin comes to USD *** PMT.(The average exchange rate of Rs.45.62/- 
= 1 USD during the period of investigation has been adopted.) 


l).6 Dumping Margin 


Exporter/Producer 

Normal 

Value 

Ex-Factory 
Export Price 
USD/MT 

Dumping 

Margin 

M/s Shanghai Fortune 
Chemicals Co. Ltd., 
China PR (Manufacturer) 
and M/s Majestic 

*** 

*** 

26.75 % 
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International Trading Co. 
Ltd., Hong Kong 

(Exporter) 




M/s Kaifeng Xinghua 
Fine Chemical Factory 

*** 

*** 

m 

M/s Tianjin Changjie 
Chemical Co. Ltd. 


* . 

49.65 % ' 

Others 

*♦+ 

** * 

135.53% 


69. The (lumping margins so determine after verifying the data are significant and 
above de minimis. 


E. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION 
OF CAUSAL LINKS 

E.l. Views of the domestic industry 

70. Domestic industry has claimed that the injury tb the domestic industry is hot four 
years phenomena and title domestic industry has suffered injury since many years. As per 
the domestic industry, trend of imports shows that it has been increasing consistently 
since 1993-94 and share of the domestic industry had been declining since then. 
Domestic industry has faced severe volume injury as well as price injury and claimed that 
injury to the domestic industry has been caused by the dumped imports. It further states 
that ‘There is too significant difference between the prices offered by the domestic 
industry and foreign producers. Even when the domestic industry has been offering sub- 
optimal prices, it is facing significant price undercutting. Re$ultantly, the consumers are 
increasingly preferring imported product. This has resulted in increase in volume of 
dumped imports and decline in sales volume of the domestic industry.’ ‘Decline in sales 
volume of the domestic industry directly resulted in decline in production and capacity 
utilization of the domestic industry. - Such is the extent of declining demand for the 
domestic industry’s product that the Indian producers are being forced to suspend or close 
their operations; existence of significant price undercutting and resultant sub-optimal 
prices offered by the domestic industry have had direct impact on the financial situation 
of the Indian producers. Indian producers have been facing continuous financial losses. 
Such financial losses have been increasing; deteriorating financial losses are adversely 
impacting the cash flow and the RGI of the Indian producers; continuous dumping has 
resulted in loss of production, capacity utilization and the employment of the country; 
significant price undercutting has resulted in increase in volume of imports and 
consequently increase in share of imports in the demand of the product in the country. As 
a direct consequence, market share of the domestic industry fell from over 80% a decade 
before to less than 15% at present.’ 

E.2. Examination by the Authority 

71. In the Preliminary Findings the Authority had taken into account data of M/s 
Jetsons, Dist. Thane, Maharashtra, M/s Goldstar^ Ankleshwar, and M/s Ameeta 
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Chemicals, Baroda, in addition to data of M/s A S Enterprises, M/s Swati Petrochemicals, 
M/s Shree Vardhyani and M/s Ameeta Chemicals. The data provided by M/s Asian 
Chemicals was not taken into account as it was found that the company was also importer 
of Saccharin. After preliminary findings the Authority noted that M/s Goldstar is no 
longer producing saccharin and facility has been sold out. M/s Vishnu Chemicals Ltd. 
provided information and the same has been taken into account after verification. The 
data of other manufacturing units have been, wherever possible, verified. 

72. Subsequent to preliminary findings, importers M/s Artek Surfin Chemicals Ltd., 
Mumbai, M/s Colgate Palmolive (India) Ltd., Mumbai, M/s Paras Chemplast Pvt. Ltd., 
Mumbai and M/s Grauer & Weil Ltd., Mumbai also submitted the data for verification 
and consideration in the final findings. The data provided by the importers was verified. 
It was contended by the importers that M/s Vishnu Chemicals Ltd., one of the major 
manufacturer of the subject goods has not joined the investigations. The Authority had 
before initiation of the investigation, taken into consideration production of M/s Vishnu 
Chemicals Ltd. for the purpose of calculation of ‘standing’ of the applicant. After 
preliminary findings M/s Vishnu Chemicals Ltd. submitted the required information and 
same has been taken into account after its verification. M/s Vishnu Chemicals has 
alleged that “should the Chinese producers allow to continue to dump the material, it 
would materially retard our establishment of the production facilities. Certainly, it would 
prevent us from increasing our capacity further.” The interested party had earlier 
contended that M/s Vishnu Chemical Ltd. should join the investigations. The Authority 
therefore,-has taken into account the data submitted by this company even at the-late 
stage. The Authority has taken note of various arguments raised by various parties in 
their submissions subsequent to Preliminary Findings. 

73. Article 3.1 of the ADA and Annexure II of the AD Rules provide for an objective 
examination of both, (a) the volume of dumped imports and the effect of the dumped 
imports on prices in the domestic market for the like products; and (b) the consequent 
impact of these imports on domestic producers of such products, with regard to the 
volume effect of the dumped imports. The authorities are required to examine whether 
there has been a significant increase in imports, either in absolute term or relative to 
production or consumption in the importing member. With regard to the price effect of 
the dumped imports, the authorities are required to examine whether there has been 
significant price undercutting by the dumped imports as compared to the price of the like 
product in the importing country, or whether the effect of such imports is otherwise to 
depress prices to a significant degree, or prevent price increase, which would have 
otherwise occurred to a significant degree. 

74. For the purpose of injury analysis the Authority has examined the volume and 
price effects of dumped imports of the subject goods on the domestic industry and its 
effect on the prices and profitability to examine the existence of injury and causal links 
between the dumping and injury, if any. 

75. Since positive dumping margin has been established for the exports from the 
subject country, entire exports from the subject country has been treated as dumped 
imports for the purpose of injury analysis and causal links examination. 

(A) VOLUME EFFECT: Volume Effect of dumped imports and Impact on domestic 
Industry 






76. The domestic industry stated that their subject goods are being exported under 
h«Jin E 29251100 of the Chapter 29 of Custom Tariffs Act, 1975. The Authority taken 
transaction-wise data from Directorate General of Commercial Intelligence & Statistics 
(DGCI&S). The year wise data of imports of saccharin from subject country and other 

countries are given below: 


Import Volumes and share of subject country 


Particulars 


2001-2002 

2002-2003 

2003-2 

004 

Jan 04-1 

>ec 04 


Unit 

Volume 

Value 

Volume 

Value 

Volume 

Eica 

Volume 

Value 

Import as 
per 

DGCI&S 










Subject 

Country 

(China) 

V 

MT/Lacs 

1140.00 

1217 

1344 

1428 

1772 

2006 

■— 

1872 

2017 

Trend 

Indexed 

100 

100 

118 

117 

155 

165 

164 

166 

Other 

Countries 

MT/Lacs 

14.25 

59 

46 

44 

5 

13 

6 

19 

Trend 

Indexed 

100. 


321 


36 


44 



MT/Lacs 

1154.25 

1276 

1389 

1472 

1778 

2019 

1878 

2036 

Trend 

Indexed 

100 


120 


154 


163 

— 


Market Share in Imports 


Market share of Import 

Unit 

2001-02 

2002-03 

.2003-04 

Jan-Dee’ 04 

China 

% 

98.77 

96.70 

99.71 

99.68 

Trend 

Indexed 

100 

98 

101 

101 

Other countries 

% 

1.23 

3.30 

0.29 

0.34 

Trend 

Indexed 

100 

267 

23 

27 


77. Import data shows that imports from China constitute major portion of total 

imports. Imports from other countries constitute insignificant quantities from base year 
to POI. . 

78. Imports from China had been rising consistently and had increased by 64% 
during POI as compared to base year. This indicates that as compared to growth in 
demand which had risen by 55% during POI as compared to base year the imports 
growth from the subject country had been disproportionately high. 

79. The prices of imports from subject country had remained same from base year 
to POI, however, these prices were significantly low as compared to the prices from the 
other countries. Prices of subject goods from subject country were in the range of 25 /o- 
45% of the prices from other countries from base year to POI. After Preliminary 
Findings it was contended by interested parties that imports data relating to other 
country is prima facie ipaccurate. However, in support of the contention no evidence 


55 GI/2007—7 
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was submitted. The Authority has checked the transactionwise data of imports and 
found that the imports from other countries constitute 24 transactions from 4 countries. 
The imports transactions are of small quantity, however, it indicates the price difference 
between subject country and other countries. 

80. .Data on imports shows share of subject goods from the subject country had 
been rising consistently except in the year 2002-03. It was 98.8% in the year 2001-02 
and it increased to 99.7% during POI whereas share of the other countries which was 
only 1.2% during 2000-01, declined to 0.3% during POI. 

ii) Demand, Output and Market shares 


a) Growth in Demand 


Demand 

Unit 

2001-02 

2002-03 

2003-04 

Jan-Dee* 

04 

Imports from China 

—-—-—— 

Mt 

1140 

1344 

1772 

1872 

Other Countries 

Mt 

14 

46 

5 

6 

Sales - domestic 
industry 

Mt 

172 

185 

199 

250 

Sales -Others 

Mt 

73 

48 

39 

40. 

Total demand 

Mt 

1399 

1622 

2016 

2168 

Trend 

Indexed 

100 

115.95 

144 

155.04 


81. The total demand of the subject goods has been calculated by addition of 
domestic sales of domestic producers and imports (as reported by DGCI&S) of subject 
goods from all the countries. The subject goods shows robust growth in demand during 
POI as compared to base year. During POI the demand had risen by 55% as compared 
to the base year. On the year to year basis, in 2002-03, 2003-04 and POI it rose by 
16%, 24% and 8% respectively. 


b) Production of the Domestic Industry 


Capacity 

Unit 

“- 

2001-02 

2002-03 

2003-04 

Jan-Dec* 

04 

Domestic industry 

MT 

510 

510 

870 

870 


Production 

Unit 

2001-02 

2002-03 

2003-04 

Jan-Dec’ 

04 

Domestic industry 

MT 

173.19 

189.07 

210.09 

243.88 

Trend ^ 

Indexed 

100 

109 

121 

140 


Capacity Utilization 

Unit 

2001-02 

2002-03 

2003-04 

————————--—- 

Jan-Dec’ 

04 

Domestic industry 

% 

33.96 

37.04 

24.15 

28.03 

Trend 

Indexed 

100 

109 

71 

82 


82. The domestic industry has alleged that dumping from China had been 
continuously taking place since many years. The industry, therefore, have been under 
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severe pressure to compete with the dumped imports and many of the unite were unable 
to survive and had to close down. The Authority notes that some other producers have 
stopped production of saccharin though their plants have not been diverted to 
production of any other material. Some of the manufacturers are producing very small 
quantity of saccharin as compared to their production capacity,. . M/s Vishnu 
Chemicals Ltd. which was earlier manufacturing other chemicals such as Sodium 
Bichromate, Basic Chromium Sulphate has set up a capacity of 360 MT during POI. 
Estimate of Indian manufacturing capacity shows that it was 1160 MT during 2001-02 
and 2002-03, however, by addition of capacity by M/s Vishnu Chemicals irincreased to 
1560 MT during POI. For the purpose of injury analysis the Authority has taken into 
account data of six manufacturers and it shows capacity was 510 MT in 2001-02 and 
2002-03 which changed in 2003-04 and during POI by addition of capacity of 160 MT 
by M/s Vishnu Chemicals Ltd. 

83. The data of DI on production of saccharin shows that production during POI 
had increased from 173.72 MT in 2001-02 to 243.88 MT during POL (excluding 
Vishnu Chemicals it was 186.01 MT during POI) On year to year basis it increased by 
8.73% in 2002-03 and grew by 21.17% in 2003-04 and 40.39%.thie»g POI. (excluding 
M/s Vishnu Chemicals it grew by 19% in 2003-04 and ?%.during POL) 

84 Details of capacity utilisation shows that it increased from 34.06% in 2001-02 
to.37.04% in 2002-03 and declined to 24.20% in 2003-04 and 28.03% during POI. 
(excluding M/s Vishnu Chemicals the capacity utilisation was 40.65% in 2003^’and 
36.47% during POI) The data indicates that the robust growth in demand of the subject 
goods had not benefited the domestic industry as it could not increase capacity 
utilisation commensurate with growth in demand. 


c) Sales of Domestic Industry 


Domestic Sales 

Unit 

2001-02 

2082-03 

2003-04 

Jait-0ec , 64 

Domestic industry 

MT 

171.81 ’ 

184.79 

199.10 

250.07 

Trend 

Indexed 

100 . 

108 

116 

146 


85. The data on sales shows the domestic sales quantity increased from 171.81 MT 
in 2001-02 to 250.07 MT during POI (excluding M/s Vishnu Chemicals^ sales 
increased to 194.18 MT during POI). The average inventory stock shows that it was 
equivalent to 7 days of sales in 2001-02 and it increased to 25 days in 2003-64. It was 
21 days during POI. (excluding Vishnu Chemicals it was 11 days in 2003-04‘and 6 
days during POI). 

86. Despite the growth in demand by 55% during POI and available capacity, the 
domestic industry could not increase their capacity utilization commensurate with 
growth in demand rather‘their average inventory increased considerably showing 
difficulties of producers in selling their product in the market conditions where 
dumped materials were available at cheap prices. 


d) Demand and Market Share 


Share in Demand 

Unit 

2001-02^ 

2002-03 

2003-04 

Jan-Dee’ 04 

Imports from China 

• % 

81.48 

82.83 

mmm 

86.33 
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Trend 

Indexed 

100 

101.64 

107.91 

105.95 

Other Countries 

% 

1.02 

2.82 

0.25 

0.29 

Domestic industry 

% 

12.28 

11.39 

9.88 

11.53 

Trend 

Indexed 

100 

93 

80 

94 

Other Producers 

% 

5.22 

2.96 

1.93 

1.84 


JL J a he d f s J’ ows th ®t growth in demand during POI was 55% as compared to the 

Hf , The share demand from sub J«t country was quite significant during the 
e year, however, it kept on increasing and rose by 8% in 2003-04 and 6% during 

*k ^ year - Th£ SharC in demand from other countries was 
pni g ^ u durlng base y ear 311(1 declined to miniscule 30% of the base year during 

till 20Ot e n S iT demand ° f tHe domestic industI 7 kept on declining from base year 
till 2003-04 however it rose to 11.53% to POI because of sales made by new 

manufacturer M/s Vishnu Chemicals. Similarly, the share of the other domestic 
producers kept on declining consistently and declined to 1.84% during POI The 
tHa ! the . expo f ers from the S“ b ject country not only took advantage of 
de “ and rather th c>' captured the market share of other exporters and 
players'*" consequently the other exporters had been reduced to insignificant 


(B) Price Effect of the Dumped imports on the Domestic Industry 

fmnnrtc 1 ^ “"S** T*' prices of the domestic industry on account of the dumped 
imports from the subject country has been examined with reference to the price 

numo^nffh PriCe i Under u ell,n8 ’ price su PP ression a "d price depression, if any. For the 
purpose of this analysis the weighted average cost of production, weighted average Net 

(woTke^oTlft" °^ SR) “ d ^ N ° n ‘ injurious Price (NIP) of the Domestic industry 
Corked out after normating the costing information of the Domestic Industry) have 
been compared with the landed cost of imports from the subject country. 

(0 


Evaluation of price over Period of Investigat 


ion 


Export Price 

Unit 

2001-02 

2002-03 

2003-04 

Jan-Dee* 04 

China 

Rs./Kg 

106.78 

106.27 

113.17 

107 75 

Trend 

Indexed 

100.00 

99.52 

105.99 

100 91 

Other Import 

Rs./Kg 

411.81 

97.13 

259.97 

309.60 


J hC ° n priceS reVeaI that prices from subject country had not chane 
much from base year to POI. However, these prices were very low as comoared 

45% of die DriMs C fr Untn rif' T l! e Pr ' CeS fr0m SUbjeCt C0Untry were in the range of 25? 
con til™ ? 0 “ 0the ‘ coumries - Though the imports from other countri 
stitute very small quantity, however, 24 transactions from 4 different countri 

indicate the price difference between subject country and other countries 


(ii) Price undercutting and underselling effects 






grersT wre: Mixmm 


S3 


[VFTI— 


Cost of 

Production 






Domestic Industry 

Rs./kg. 

*** 

**# 



Trend 

Indexed 

100 

96 

93 

: 97 

Selling Price 


- ■ 




Domestic Industry 

Rs./kg. 



*** 

*** 

Trend 

Indexed 

— 

MOH 

95 

86 

Profit/ Loss 



- 



Domestic Industry 

Rs./kg. 

*** 

*** 

*** 

*** 

Trend 


-100 

-105 


-236 

Profit/ Loss on 
Domestic sales 






Domestic Industry 

Rs./Lacs 

*** 

*++ 

*** 

4 * 

Trend 

Indexed 

-100 

-113 

-81 

-343 

Cash Profit 






Domestic Industry 

Rs. Lacs 

**♦ 


+*+ 

# * * 

Trend 

Indexed 

-100 

-126 

-74 

-422 

Net Sales 
Realisation Value 
(NSR x Sales) 

Rs. Lacs 

♦ ** 

+*+ 

**+ 

*** 

Trend 

Indexed 

100 

103 

ill 

125 

Landed value 






Customs Duty 


35% 

30% 

25% 

20% 

China 

Rs./kg.. 




130.59 

Price Undercutting 





+*+ 

Price Undercutting 
Range 

% 




30-40% 

NIP 

Rs/Kg 




*** 

Price underselling 

Rs/Kg 




*** 

Price underselling 
Range 

% 




45-55% 


90. Selling price (Net Sales Realisation) of the domestic industry shows decline to 
86% of the base year during the period of investigation as compared to the cost of 
production which declined to 97% of the base year during POI. 

91. Price undercutting has been determined by comparing the weighted average 
landed value of dumped imports from the subject country over the entire period of 
investigation with the Weighted average net sales realization of the, domestic industry 
for the same period. For this purpose landed value of imports has been calculated by 
adding 1% handling charge and applicable basic customs duty to the value reported in 
the DGGI&S data of export prices from the subject country. 

92. In determining the net sales realization of the domestic industry, the rebates, 
discounts and commissions offered by the domestic industry and the central excise duty 
paid have been rebated. 




















































































54 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[PartI— Sec. 1] 


93. For the purpose of price underselling determination the weighted average 
landed prices of imports from subject country have been compared with the Non- 
injurious selling price of the domestic industry determined for the POI. 

94. The Authority notes that Imports from the subject country have been 
significantly below the net sales realization of the domestic industry as well as the non- 
injurious price estimated for the domestic industry thus resulting in significant price 
undercutting and underselling. Price undercutting is in the range of 30-40% and price 
underselling is in the range of 40-50%during POI. 

(iii) Price suppression and depression effects of the dumped imports 

95. The price suppression effect of the dumped imports has also been examined 
with reference to the cost of production, net sales realization and the landed values 
from the subject country. 

96. The trend of cost of production shows that cost of production declined to 97% 
of the base year whereas the selling price declined to 86% of the base year during POI. 
As imports from subject country were coming at significantly low prices since many 
years, therefore, selling prices were already depressed. However, the undercutting in 
the range of 30%-40% .during POI further suppressed the prices whereby selling prices 
declined to 86% of the base year as compared to the cost of production which declined 
to 97% of the base year during POL 

E.3 Examination of other Injury' Parameters 

97. After having examined the effect of dumped imports on the volumes and prices 
ot the domestic industry and major injury indicators like volume and value of imports, 
capacity, output, capacity utilization and sales of the domestic industry as well as 
demand pattern with market shares of various segments in the earlier section, other 
economic parameters which could indicate existence of injury to the domestic industry 
have been analysed hereunder as follows: 

i) Growth 


Growth( Year to Year 
basis) 

Unit 

2001-02 

2002-03 

2003-04 

Jan-Dee’ 04 

Growth in Sales 

% 

- 

7.56 

7.74 

25.60 

Growth in Demand 

% 

- 

15.95 

24.25 

7.58 

Growth in Mkt Share 
of DI 

% 


-7.23 

-13.29 

16.75 

Growth in Production 

% 

- 

9.16 

11.12 

16.08 

Growth in Avg. Stocks 

% 

- 

85.88 

128.50 

2.79 


98. Growth measured on year to year basis shows that demand had been rising 
consistently. The imports also show consistent growth. Production, sales and average 
inventory shows rising trend. Market share of domestic industry was negative till 
2003-04, however, it turned positive in POL 
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Employment 
(Number of 
employees) 

Unit 

2001-02 

2002-03 

2003-04 

Jan-Dee 1 04 

’Domestic Industry 

Nos. 

*** 

.*** 

*** 


Trend 

Indexed 

100 

100 

122 

118 


Salary & Wages DI 

Unit 

2001-02 

2002-03 

2003-04. 

Jan-Dee’ 04 

Domestic Industry 

Rs. 

Lacs 

*** 

♦** 

*** 

*** 

Trend 

Indexed 

100 

89 

95 

106 


Productivity 
(Production per 
employee) 

Unit 

! 

2001-02 

2002-03 

-1 

2003-04 

Jan-Dee’04 

Domestic Industry 

Mt 


*** 

*** 


. Trend 

Indexed 

100 

109 

100 

120 


99. The data on employment shows that the number of employees had risen by 18% 
during POI as compared to base year. The salary and wages of domestic industry had 
been declining from base year till 2003-04, however, it increased by 6% during POI 
from base year because of commencement of production by M/s Vishnu Chemicals. 
The productivity which is measured as production of subject goods per employee, 
shows rising trend. It was 20% higher during POI as compared to base year. 


ii)' Profits and actual and potential effects on the cash flow 


■ - 

Unit 

2001-02 

2002-03 

2003-04 

Jan-Dec’ 04 

Cost of Production 






Domestic Industry 

Rs./kg. 

* + * 


*♦* 

*** 

Trend 

Indexed 

100 

96 

93 

97 

Selling Price 



, 



Domestic Industry 

. Rs./kg. 

*** 



*** 

Trend 

Indexed 

100 

96 

95 

86 * 

Profit/ Loss 






Domestic Industry 

Rs./kg. 

# + + 

*+* 

*** 

*** 

Trend 


-100 

-105 

-70 

-236 

Profit/ Loss on 
domestic sales 






Domestic Industry 

Rs./Lacs 

* + * 




Trend 

indexed 

-100 

-113 

-81 

-343 

Cash Profit 






Domestic Industry 


*** 

♦ ♦♦ 

*+* 

*** 

Trend * 

Indexed 

-100 

-126 

-74 

-422 


100. The data indicates the cost of production had been declining from base year to 
POI. It declined to 97% of the base year during POI. The selling price had been 
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showing declining trend, however, the decline in selling price is more pronounced as 
compared to the decline in cost of production. The selling price declined to 86% of the 
base year during POL The losses per unit increased by 136% during POI as compared 
to base year, (excluding Vishnu Chemicals the losses increased by 41% during POI as 
compared to base year) Similarly, the losses on domestic sales had been rising and 
increased by 243% during POI as compared to base year, (excluding Vishnu Chemicals 
the losses increased by 59%). The cash (losses) increased by 322% during POI as 
compared to the base year.(excluding Vishnu Chemicals the cash losses increased by 
81% during POI as compared to base year) 


iii) Employment and wages 


Employment 
(Number of 
employees) 

Unit 

2001-02 

2002-03 

2003-04 

Jan-Dee* 04 

Domestic Industry 

Nos. 

*#* 

*** 

*** 

*** 

Trend 

Indexed 

100 

100 

122 

118 

Salary & Wages DI 






Domestic Industry 

Rs. 

Lacs 

* * * 


*** 

* * * 

Trend 

Indexed 

100 

89 

95 

106 


101. The data on employment shows that the number of employees had been 
increased by 18% during POI as compared to base year. The salary and wages of 
domestic industry had increased by 6% during POI as compared to base year. 


iv) Return on investment and ability to raise capital 



Unit 

2001-02 

2002-03 

2003-04 

Jan-Dee’ 04 

Net Fixed Assets 
(for Product) 







Rs. Lacs 

* * * 

*** 

* ** 

If!** 

Trend 

Indexed 


117 

516 

521 

Capital Employed 
(for Product) 






Domestic 

Industry 

Rs. Lacs 

* * * 

* * * 

*** 

* * * 

Trend 

Indexed 

100 

98 

248 

269 

Return on Capital 
Employed 






Domestic 

Industry 

% 

* * * 

* * * 


* * * 

Trend 

Indexed 

-100 

-124 

-34 

-168 


102. The above data shows that the net fixed assets of the company for this product 
had changed significantly during POI because of investment by M/s Vishnu Chemicals. 
The return on net capital employed declined to-1 68 (indexed) from the base of -100 in the 
base year. 
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v) Investment '■ 

103. The authority notes that the capacity of the domestic industry has changed 
during POL M/s Vishnu Chemicals which was earlier'manufacturing chemicals such as 
Sodium Bichromate and basic chromium sulphate has set up new capacity by making 
fresh investment. 

vi) Magnitude of Dumping 

104. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can injure, the domestic industry shows that the dumping margin determined 
against the subject country named, for the POI, is significant. 

vii) Factors affecting prices 

105. Change in cost structure if any, competition in the domestic industry and 
prices of competing substitutes have been examined for analyzing the factors other than 
dumped imports that might be affecting the prices in the domestic market. The cost of 
production declined to 97% of the base year during POL The export price from China 
increased by 6% during 2003-04 before declining and it was 1% higher during POI as 
compared to base year. The custom duty declined from 35% in base year to 20% 
during POL Consequently, landed value of imports from China declined to 90% during 
POI as compared to base year. However, the selling price declined to 86% of the base 
year during POI. The Authority notes that Landed values of imported material from 
subject country was significantly below the selling price of the domestic industry, 
causing severe price undercutting in the Indian market. 


viii) Inventories 



Unit 

2001-02 

2002-03 

2003-04 

Jan-Dee’ 04 

Average Stock 


\ 




Domestic Industry 

MT 

*** 

* ** 

*** 

** * 

Trend 

Indexed 

100 

189 

425 

- 437 

Number of days of 
sales in stock 






Domestic Industry 

Days 

7 

12 

25. 

21 


106. The data indicates that the inventory of the domestic industry had been 
consistently rising from base year to POL It increased by 337% during POI as 
compared to base year. Translated in to number of days of sales it was eo;*' f alent to 7 
days in 2001-02 and it increased to 21 days during POL 

E.4 Other Known factors and Causal Link * 

‘ • / 

107. The Authority has also examined the issue of causal link and other non¬ 
attribution factors as laid down in the Rules to segregate injury if any caused by other 
factors. In this regard the following indicative factors as laid down in the Rules have 
been examined. 

5'5<Z,i/J 60 7^ 8 
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i) Volume and prices of imports from other sources 

108. The Authority notes that the volume of imports from other country is 
insignificant. Imports from the subject country is having share of 99.7% of total 
imports during Period of Investigation. Thus, imports from other countries have not 
contributed to the injury to the domestic industry. 

ii) Contraction in demand and / or change in pattern of consumption 

109. The subject goods have shown consistent growth during the injury period. The 
total demand of subject goods have shown growth of 55% during Period of 
Investigation as compared to the base year. There is also no significant change m 
consumption pattern of the product in the domestic market which could be attributed to 
the injury to the domestic industry. 

iii) Trade restrictive practices of and competition between the foreign and 
domestic producers 

110. The Authority notes that there is no restrictive practice prevalent in the industry 
which could be attributed to the injury to the domestic industry. 

iv) Development of technology 

111. The Authority notes that technology for production of the product has not 
undergone any change. Development of any other technology, therefore, cannot be 
attributed to the injury to the domestic industry. 

v) Export performance 

112. The Authority notes that there was no exports made by the domestic industry, 
therefore, this factor is not attributable to the injury to the domestic industry. 

vi) Productivity of the Domestic Industry 

113. Productivity of the domestic industry’ in terms of production per employee has 
shown significant improvement during POP Therefore, productivity is not a factor 
which can be attributed to the injury of the domestic industry. 

114. No other factor which could have possibly caused injury to the domestic 
industry has been brought to the knowledge of Authority. 

E.5 Conclusion on injury parameters 

115. The growth in demand of subject goods shows rising trend. As compared to 
base year it rose by 55% during PCI. The production and sales of domestic industry 
rose during POI basically because of new entrant M/s Vishnu Chemicals which set up 
capacity in 2003-04 and started production during POL The share in demand of the 
domestic industry increased during POI. However, domestic industry as a whole could 
not take benefit of rising demand of product. M/s Vishnu Chemicals was in a position 
to sell product at losses and by benchmarking same against prices of imported product. 
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The rising inventory indicates difficulty of the domestic industry in selling subject 
goods in the market jp view of dumped goods, Tlie pifqduction of domestic industry 
had increased duriqg PCI, however capacity utili^pn wmginod at subnetimal level at 
around 30%. The cpst of production d,u^i^g POI declin^ ^o 97% as ponipaied to hase 
year but selling price declined to 86% of the base year. Despite depression of prices 
because of gontioupu& dumping, the.. prjpes> . were suppressedi further because of 
undercutting in the..rangp of ;30-4Q% financial situation of the 

domestic industry which !( was facing; jesses, dhrii>g r *the. : jba*e yepr further deteriorated 
because of the ^the cash flow am! 

ROI. The analysis of economic parameters jndivtUe significant deelhw in financial 
performance and materiaUnjuty to the domestic mivst^y. ^, , W ; ;W .. 



116. The foregoing analysis indicafes that there were ^gnilkanl 
prices of the domestic industry and the exporteif fauu U>e swb|ect country^ :Eye«v^feen 
the domestic industry were selling the product by inching losses, they weitfistfil toeing 
significant undercutting 6pm dumped imports.J This resulted,jn;Vol«iTie of 
dumped imports, in absolute term in relation to production Existence of .undercutting 
and the level of prices at which domestic producer was forced to sell directly impacted 
on their financial situation and consequently impacting the cash flow and return on 
investment of the domestic industry. On the basis of the a bow examination itis 
concluded that the subject goods exported from the subject country are at prices far 
below their normal value. Non Injurious Price of tl)e domestic ipdusuy dfid the average 
sales realization ot the subject goods of the applicants, and the dumping, injury and 
causal links have been clearly established 


E.6i Magnitude of Injury Margin, . j 

117. The non-injurious price determined by the Authority has been compared with 
the landed value ol the exports for determination of injury margin. The injuty margins 
have been worked out as follows: 


Injury’ Margin 


Name of company 

injury Margin 

M/s Shanghai Fortune 
Chemical Co. Ltd. and M/s 
Mtyestic International 

Trading Co. I ,td. < / r 

US$ *** perMT 

;M/s Shanghai ^ Fortune 
Chemical Co. Ltd. 

US$*** perMT 

M/s Kaifeng Xinghua Fine 
Chemical Factory 

US$ *** per MT 

M/s Tianjin Changjie 

Chemical C o. Ltd 

WS$**‘perMT 

Others from Chiiia PR 

US$ *** per MT 


55 Gi/2007—3 
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F. Indian Industry's interest & Other Issues 

118. The purpose of anti dumping duties in general is to eliminate dumping which is 
causing injury to the domestic industry and to re-establish a situation of open and fair 
competition in the Indian market which is in the general interest of the country. 

119. The Authority recognizes that the imposition of anti dumping duties might 
affect the price levels of the subject goods or the products manufactured using subject 
goods and consequently might have some influence on relative competitiveness of 
these products. However, fair competition on the Indian market will not be reduced by 

the anti dumping measures. On the contrary, imposition of anti dumping measures * 

would remove the unfair advantages gained by dumping practices, would prevent the 

decline of the domestic industry and help maintain availability of wider choice to the * 

consumers of subject goods. With a view to minimize the impact on the downstream 

industry, the Authority has considered it appropriate to recommend anti dumping duty 

based on the lower of the dumping and injury margins. The Authority notes that the 

imposition of anti dumping measures would not restrict imports from subject country in 

any way, and therefore, would not affect the availability of the product to the 

consumers. 

G. Conclusions 

120. The Authority has, after considering the foregoing, come to the conclusion that: 

a) 1'he subject goods have been exported to India from the subject country 
below its normal value; 

b) The domestic industry has suffered material injury; 

c) I he injury has been caused by the dumped imports from subject country. 

H. Recommendations 

121. It is consideied necessary to impose definitive anti-dumping duty on the imports 
of subject goods. Accordingly, the Authority recommends imposition of anti dumping 
duty on the imports of Saccharin. 

122. It is decided to recommend the amount of anti-dumping duty equal to the 

margin ol dumping or less, which if levied, would remove the injury to the domestic t 

industry. 1 he landed price of imports was also compared with the non-injurious price 

oi the domestic industry, determined for the period of investigation. In this case 

dumping margin is less than injury margin, accordingly, anti-dumping duty equal to the 

amount indicated in Col 8 of the table below is recommended to be imposed by the 

C entral Government, on all imports of subject goods originating in or exported from 

the subject country. 


Duty Tabic 


SI 

No 

Stih- 
i leading 

Or 

Tariff 

llem 

Description 

of 

< mods 

Country 
.if Origin 

Country 

of 

Export 

Producer 

Exporter 

Amount 

Unit of 
Measure 

merit 

Currency 

1 1 1 


0 ) _ 

(4) 

<5) 

(f>) 

(7) 

(8) 

(0) 

00) 
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1 

29251100 

or 

Any other 
Head of 
Customs 

Saccharin 

China 

PR 

China 

PR 

Shanghai Fortune 
Chemicals Co. 
Ltd., China 

Majestic 
International 
Trading Co. 

Ltd. 

H 

MT 

USD 

2. 

Do 

Do 

China 

PR 

China 

PR 

Shanghai Fortune 
Chemicals Co. 
Ltd., China 

Any 

80777 

MT 

USD 

3 

Do 

Do 

China 

PR 

China 

PR 

Kaifeng Xinghua 
Fine Chemical 
Factory 

Any 

1093.28 

MT 

/ 

USD 

II 

Do 

Do 

China 

PR 

China 

PR 

Tianjin Changjie 
Chemical Co. Ltd. 

Any 

1127.67 

MT 

UDS 

II 

Do 

Do 

China 

PR 

China 

PR 

Any 

Any 

2151.33 

MT 


1 

Do 

Do 

China 

PR 

Any 

country 

other 

than 

China 

PR 

Any 

Any 

2151.33 

MT 

USD 


Do 

Do 

Any 

coumtry 

other 

than 

China 

PR 

China 

PR 

Any 

Any 

2151.33 

MT 

USD 


123. Landed value of imports for the purpose shall be the assessable value qs 
determined by Customs under the Customs Act, 1962 and all duties of customs except 
duties levied under Sections 3, 3 A, 8B, 9 and 9A of the Customs Tariff Act, 1975. 


124. Subject to the above, the Authority confirms the preliminary findings dated 1 st 
April 2006. 


125. An appeal against this order shall lie before the Customs, Excise and Service 
Tax Appellate Tribunal in accordance with the Customs Tariff Act, 1975 as amended in 
1995 and Customs Tariff Rules, 1995. 


CHRISTY L. FERNANDEZ, Designated Authority 
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